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Highlights of Interim Results

The Board announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2026.

Revenue EER

Loss attributable to the owners of RATHER AEG
the Company &8

Loss per share FREE
— Basic — &R
~ Diluted —#E

Interim dividend per share TP ERE

° Revenue of the Group for the Reporting Period was
approximately HK$2,025 million, representing an increase of
approximately 19% as compared with the corresponding period
of 2025.

° Loss for the Reporting Period attributable to the owners of the
Company was approximately HK$80 million, representing an
18% widening of loss as compared with the corresponding
period of 2025.

° Basic loss per share for the Reporting Period amounted to
approximately HK1.05 cents, representing an 18% widening of
loss as compared with the corresponding period of 2025.

° The Board does not recommend the distribution of an interim
dividend (six months ended 30 June 2025: nil).

PHIRERE

EEgEMAEEE E202656H30H
EARNEAREEZZ GETRES -

(Unaudited)
Six months ended 30 June
(REEX)
BEARNA=1THLXHEA
2026 2025
20264 20254
HK$’000 HK$’000
FE T FHET
2,024,892 1,708,681
(80,056) (67,570)

HK(1.05) cents  HK(0.89) cents
(1.05)7% 1l (0.89)7& 11l
HK(1.05) cents  HK(0.89) cents
(1.05) &1L (0.89)78 11l

Nil Nil
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Business Review and Analysis

EBRERDW

ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2026

Macroeconomic Environment

In the first half of 2026, the global nuclear power industry experienced
the most intensive expansion window in nearly three decades, driven
by the simultaneous resonance of policy, capital, and demand. As
of April 2026, the number of nuclear power units under construction
in China increased to 36, accounting for more than half of the global
installed capacity. The total number of units in operation, under
construction, and approved but pending construction reached 112
(equal to approximately 126GWe), ranking first globally for the third
consecutive year. The US, meanwhile, achieved its most significant
policy thrust in decades, with the Trump Administration raising
the 2050 nuclear power installed capacity target from 300GWe
to 400GWe. The US Department of Energy committed USD17.5
billion in loan support for up to 10 new Westinghouse AP1000
units. Construction of TerraPower’s Natrium reactor plant officially
commenced in Wyoming, and the US Nuclear Regulatory Commission
significantly accelerated the processing of license applications.
European countries are advancing and completing design approvals
for multiple Small modular reactors and accelerating the localised
reconstruction of nuclear-fuel supply chains. Artificial intelligence
(Al) data centers emerged as the freshest incremental narrative for
nuclear power demand in this cycle. As of the end of June 2026, the
four major hyperscalers (Microsoft, Google, Amazon, and Meta) had
collectively signed 13 nuclear power agreements totalling 9.8GWe.
Since the fourth quarter of 2024, the aggregate volume of nuclear-
power project agreements concluded by global tech giants has
reached 23GWe. Bloomberg New Energy Finance predicts that global
nuclear power installed capacity will rise by 44% within a decade,
and China will overtake the US as the country with the largest nuclear
power capacity.

Nuclear Power Market and Industry Development

As of 30 June 2026, the net installed capacity of global operable
nuclear power units (439 units) was 402GWe while the net installed
capacity of global nuclear power units under construction (81 units)
was 80GWe. In the first half of 2026, there were 2 new grid-connected
units globally, being located in China, and the total installed capacity
was 2.23GWe. There were 9 new units under construction, 3 of which
were in China, and the total installed capacity was 3.35GWe.
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Business Review and Analysis

Developments relating to nuclear power in major countries in the first
half of 2026 are as follows:

Global Governments Prioritising and Promoting Nuclear Power

Development

In January, Trump stated at the World Economic Forum in Davos
that the current US administration supports the development of
nuclear power to meet the growing energy demand driven by
the advancement of Al.

In January, Kim Yong-beom, Director of the Policy Office at the
Office of the President of South Korea, stated that South Korea
must build new nuclear power plants to ensure the electricity
demand of the semiconductor industry.

In January, German Chancellor Merz publicly stated that it was
a serious strategic mistake to phase out nuclear energy for
Germany.

In January, the Joint Statement of the China-Canada Leaders’
Meeting (F Bl 1 & K $8 & A 2 8 5 & 2 B§) was issued,
which mentioned that both sides will strive to strengthen
cooperation on bilateral civil nuclear energy projects and natural
uranium trade.

In February, the UK announced a new generation nuclear reactor
development framework aimed at accelerating the research and
deployment of advanced nuclear technologies, positioning the
UK as a “global leader” in this field, while providing significant
support for climate goals, Al industry development, and job
creation.

In February, the Government of Kazakhstan approved the plan
to build a second nuclear power plant.

In March, the UK Department for Energy Security and Net
Zero announced a comprehensive plan to reform the nuclear
planning and regulatory framework, aiming to shorten project
timelines, reduce costs, while ensuring safety and environmental
standards.
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Business Review and Analysis

EBRERDW

In March, the US Nuclear Regulatory Commission issued the
new Part 53 reactor licensing framework, representing the first
major overhaul of the reactor licensing framework in decades.

In April, Katharina Reiche, German Economy Minister, called
for a reassessment of the country’s long-standing opposition
to nuclear energy, citing rising energy prices and increased
dependence on natural gas.

In April, the US Department of Energy stated that the first five to
ten new nuclear power units are almost certain to receive loan
support.

In April, the President of Kazakhstan signed Decree No. 1233,
approving the Strategy for Kazakhstan’s Nuclear Industry
Development through 2050 (MAFE ATIER Fre B E =
2050%F BB )).

In April, the Office of Nuclear Energy of the US Department of
Energy announced the launch of the “Nuclear Dominance-3
by 33 (# BE & #-333)” campaign, aimed at strengthening US
leadership in the nuclear energy sector and ensuring the security
and independence of the domestic nuclear fuel supply chain.

In May, the US Nuclear Regulatory Commission formally lifted
the 40-year-old ban on foreign controlling ownership of nuclear
power plants, allowing companies from 37 Organisation for
Economic Co-operation and Development member countries
and India to hold controlling stakes in nuclear reactors within the
United States.

In June, the US Department of Energy announced through its
Office of Energy Dominance Financing the provision of up to
USD17.5 billion in conditional loan commitments to support the
procurement of long-lead items for up to 10 new Westinghouse
AP1000 pressurized water reactors in the United States.
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Business Review and Analysis

Formulating Plans to Construct Additional/Reactivate Nuclear Power
Plans

° In January, Tokyo Electric Power Company approved a USD1.3
billion asset restructuring plan aimed at facilitating remediation
and future nuclear power restarts following the Fukushima
accident.

° In January, the US and Slovakia signed an intergovernmental
agreement for the construction of a new unit at the Bohunice
Nuclear Power Plant.

° In January, Westinghouse and Tetra Tech signed a memorandum
of understanding to jointly advance nuclear power project
construction in Ontario, Canada.

° In March, Russia and Vietnam signed a formal intergovernmental
agreement covering cooperation in the construction of the Ninh
Thuan 1 Nuclear Power Plant in south-central Vietnam.

° In March, Constellation Energy reaffirmed its plan to restart Unit
1 of the Crane Clean Energy Center (formerly Three Mile Island
nuclear power plant) in the second half of 2027.

° In April, the US Nuclear Regulatory Commission approved a
20-year extension of the service life for the Diablo Canyon
nuclear power plant.

° In April, the Czech Republic approved an extension of the
service life for Units 1 to 4 of the Dukovany nuclear power plant
to 80 years.

° In May, US NextEra Energy acquired Dominion Energy, and the
merger of the two utility companies will create the largest nuclear
power operator in the United States.
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Business Review and Analysis

EBRERDW

Active Shifts by Al and Technology Companies toward Nuclear-power-based

Electricity Supply

In January, Meta entered into significant power purchase and
development agreements with three nuclear energy companies
(Vistra, TerraPower, and Oklo) aiming to lock in up to 6.6GWe
of nuclear power generation capacity by 2035 for its Al
infrastructure and data centers.

In January, Chinese e-commerce giant Alibaba officially entered
the commercial nuclear energy industry. Alibaba established a
joint venture with China National Nuclear Corporation to ensure
long-term stable electricity supply for future data centers.

In April, Amazon planned to build a large data center near the
Calvert Cliffs nuclear power plant in the United States to secure
a stable electricity supply.

In May, the Financial Times reported that SoftBank committed
to investing up to EUR75 billion in France to build an artificial
intelligence computing cluster network, with the stable power
supply advantage of French nuclear energy considered a key
factor in this investment decision.

In June, Walmart signed a long-term power purchase agreement
with Constellation Energy, consisting of two 15-year nuclear
power procurement contracts starting in 2029 and 2030,
respectively.
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Business Review and Analysis

Rapid Development of New and Small Nuclear Reactors

In January, small reactor developer Holtec International
submitted an application to the US Nuclear Regulatory
Commission for the construction of two SMR-300 small
reactors.

In March, the US Nuclear Regulatory Commission approved
TerraPower’s plan to build a 345 megawatts sodium-cooled
small reactor in Wyoming, marking the first approved commercial
reactor in the US in nearly a decade.

In March, the US and Japan announced a USD40 billion joint
development plan to advance small reactors in the US.

In April, X-energy (a small reactor developer) strongly backed by
Amazon, successfully listed on the Nasdag.

In April, Terrapower, an advanced nuclear energy company
founded by Microsoft co-founder Bill Gates, began construction
of the Natrium sodium-cooled fast reactor (a next-generation
nuclear design) at the Kemmerer nuclear power plant.

In May, Newcleo, a French developer of lead-cooled fast reactor
small modular reactors, was set to list on Nasdaqg through a
Special Purpose Acquisition Company (SPAC) vehicle.

In June, Rosatom (& J& T) began construction of the first
RITM-200 small nuclear reactor at the Jizzakh nuclear power
plant in Uzbekistan.

In June, small modular reactor developer Deep Fission commenced
trading on the Nasdag.
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Business Review and Analysis

EBRERDW

Natural Uranium Market Conditions

In the first half of 2026, the global natural uranium market presented a
pattern of “high spot price volatility, term prices hitting repeated record
highs, persistent supply-side constraints, and accelerated demand
formation”, making the characteristics of a structural bull market
increasingly clear. The uranium spot price briefly surged past USD100/
IbU, 0% in the first quarter before retreating, and stabilized at around
USD85-86/IbU,0O, from late June to July; meanwhile, the long-term
contract price continued to rise, reaching USD95.5/IbU,O, in June
2026, a record high since 2008. The persistent divergence between
term and spot prices reflects utilities racing to secure medium- to
long-term supply, as the market transitions from inventory digestion
to resource competition. The Iran war caused a shortage of key
production inputs such as sulfuric acid and fuel for the global mining
industry, putting immense pressure on the production costs and
operational schedules of natural uranium suppliers: Kazatomprom,
the world’s largest uranium miner, reduced its 2026 production by
approximately 10% from its original guidance; Cameco suspended
operations at Cigar Lake due to sulfuric acid shortages and lowered
its production guidance for McArthur River; France’s Orano lost
control of the SOMAIR mine due to political instability in Niger. On
the demand side, multiple forces converged to drive growth: China
has maintained an approval pace of about 8 to 10 nuclear reactors
per year since 2022; India signed long-term contracts with Cameco
and Kazatomprom, further locking in the world’s limited future output;
meanwhile, financial capital remained highly active, with the physical
uranium investment fund SPUT purchasing a cumulative 6.65 million
pounds of U,O, in the first half of the year, continuously draining
liquidity from the spot market.

Note:  Under usual international practice, the usual measuring unit of natural

uranium product trade is pound (Ib), and the usual units of uranium reserves/

production are tonnes (tU) and million pounds of natural uranium. 1tU equals
to approximately 2,699.78 Ib of U O,,
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Business Review and Analysis

The key events on the supply side of global natural uranium in the first
half of 2026 are as follows:

Vulnerable and Susceptible-to-disruption Global Natural Uranium

Production Capacity

In May, Cameco announced the suspension of natural uranium
production at its mines due to flooding. Production would be
subsequently resumed at the end of the month.

In June, Lotus Resources announced the suspension of
production at its Kayelekera uranium project in Malawi due to a
disruption in the third-party sulfuric acid supply chain related to
geopolitical tensions in the Middle East.

Limited Unaeveloped Production Capacity and Challenges in Meeting
Future Nuclear-fuel Demand

In January, Rosatom plans to complete construction of the
Wings uranium mine in Namibia and commence production by
2029.

In January, following the promulgation of the new Code
of the Republic of Kazakhstan on Sub-soil Resources and
Sub-soil Resources Utilisation, Laramide announced its
withdrawal from the uranium project located in the Chu-Sarysu
Basin in Kazakhstan.

In February, the Canadian Nuclear Safety Commission approved
the environmental assessment report and construction license
for the Wheeler River Uranium Project held by Denison Mines.

In March, the Canadian Nuclear Safety Commission approved
the environmental assessment report and construction license
for the Rook | Uranium Project (100% owned by Nexgen
Energy).

In June, Orano commenced construction of the Zuuvch Ovoo
Uranium Project in Mongolia.
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Business Review and Analysis

EBRERDW

Accelerated Lock-in of Future Production Capacity and Output for
Natural Uranium

° In January, the physical uranium investment fund Sprott Physical
Uranium Trust announced an increase in the financing limit of its
At-the-market equity offering program to USD2.5 billion, with a
validity period of 25 months.

° In February, Kazatomprom announced that it would sign a
large-volume and long-term natural uranium trade contract
with the Department of Atomic Energy of India, with a total
amount exceeding 50% of the company’s net assets, and
planned to convene an extraordinary general meeting to obtain
shareholders’ approval.

° In March, Cameco announced the signing of a long-term natural
uranium trade contract with the Department of Atomic Energy of
India. The contract stipulates that Cameco will deliver 22 million
pounds of natural uranium to India over the period from 2027 to
2035.

° In June, Cameco and Orano acquired a 5% equity interest in

the Cigar Lake uranium mine project from Tokyo Electric Power
Company.

14 CGN Mining Company Limited F E#ZE¥H R D 7

KA 0 K 2K E GE B ZE B R A A5 FE

18 BERXA MR EE ESprott
Physical Uranium TrustE 45 + 2 Ff
T 35 1% 2% (At-the-market) i% # &t &
FTEIMRE FRE25EET - AN
HA25fE A -

2R WRETE M EENER T8
MEZB-EARBERAMEEAR -
REeRBBRRFEENS% I
AT EI AR RIBR A S R AR A
HE ©

3H ' CamecoE i E1ENE JR T RE S
BRERAMEREAR - ARMNE -
Cameco#§ #£2027 % 20354 i [A) £
&R 42,2008 55 K SR o o

6H * CamecofaOranoi fER R &
717X 8145 A HCigar Lakedh B 18 B
5%H% 7 -



Business Review and Analysis

SUMMARY OF OPERATION IN THE FIRST HALF
OF 2026

Overall Operation

During the Reporting Period, the Group recorded a loss of HK$80
million, representing an 18% widening of loss as compared with the
corresponding period of 2025; and revenue of HK$2,025 million,
representing an increase of 19% as compared with the corresponding
period of 2025. The widening of the loss was mainly due to the natural
uranium sales volumes of Semizbay-U and Ortalyk decreased year-
on-year and their unit cost of sales increased year-on-year in the first
half of 2026, resulting in lower profits of the two companies for the first
half of 2026 as compared with the corresponding period of last year.
Consequently, the Group’s share of investment income from a joint
venture and an associate decreased accordingly as compared with
the corresponding period of last year.

As at 31 December 2025, the total equity reserve of the Group was
17,600tU. For the first half of 2026, the equity production was 612tU.

Natural Uranium Trading

During the Reporting Period, the Group procured and sold a total
of 173tU of uranium products, which generated trading revenue
of approximately HK$307 million, with the average sales price of
USD87.93/IbU,O, and an average cost of sales of USD83.52/IbU,O,.

During the Reporting Period, CGN Global newly entered into sales
contracts for a total of 596tU of natural uranium, among which, 23%
of the sales were derived from customers in Europe, 26% of the
sales were derived from customers in Asia and 51% of the sales were
derived from customers in North America. Meanwhile, CGN Global
completed the delivery of 1,173tU of natural uranium and recorded
revenue of USD222 million (approximately HK$1,718 million). As at 30
June 2026, CGN Global had 967tU of natural uranium at a weighted
average cost of USD80.88/IbU,O,, and contracted but not delivered
natural uranium sales of 2,442tU, with a weighted average selling price
of USD88.58/IbU O,
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Business Review and Analysis

EBRERDW

Production and Operation of Semizbay-U

As at the end of the Reporting Period, the Group was interested in
49% of the equity interest of Semizbay-U, which mainly owns and
operates the Semizbay Mine and the Irkol Mine in Kazakhstan. The
remaining 51% equity interest of Semizbay-U is held by Kazatomprom.

During the Reporting Period, there were no material safety incidents
in the course of production and operation of Semizbay-U. In the first
half of the year, due to a shortage of sulfur required for the production
of sulfuric acid by suppliers, the sulfuric acid production capacity at
Semizbay Mine was insufficient and supply was interrupted, resulting
in output falling short of expectations; although Irkol Mine increased
production to its full capacity, it was still unable to fully compensate for
the capacity gap, causing the Company’s uranium mining plan for the
first half of the year to be unfulfilled. The planned uranium production
for the first half of the year was 344tU, with the actual uranium
production of 333tU, representing the completion rate of 97%;
among which, the actual uranium production of the Semizbay Mine
was 133tU, and the actual uranium production of the Irkol Mine was
200tU. In addition, driven by the significant increase in sulfuric acid
prices this year, the production costs of both mines rose substantially
compared to the same period last year. The average production costs
for the Semizbay Mine and the Irkol Mine in the first half of the year
were USD53.35/IbU,0, and USD44.46/IbU,O,, respectively.

The Company indirectly acquired 49% interest in Semizbay-U in 2014
at the consideration of USD133.0 million and such 49% interest in
Semizbay-U is recognised as interest in a joint venture of the Group,
amounting to HK$453 million as at 30 June 2026, representing 5.8%
of the total assets of the Group.
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Business Review and Analysis

During the Reporting Period, the Group received a total of HK$202
million dividend (net of tax) from Semizbay-U and the Group’s share
of results of Semizbay-U amounted to HK$57 million, representing
a decrease of 55% as compared with the corresponding period of
2025, which was primarily attributable to the following two factors: on
one hand, the delivery of certain natural uranium originally scheduled
to be delivered to shareholders in the first half was deferred to the
second half of the year, resulting in the decrease in sales volume of
Semizbay-U as compared with the corresponding period of 2025;
on the other hand, due to the impact of the US-Iran conflict in 2026,
sulphuric acid prices rose, leading to an increase in the unit cost of
sales of Semizbay-U as compared with the corresponding period
of 2025. The above two factors were the primary reasons for the
decrease in profit of Semizbay-U as compared with the corresponding
period of 2025, and the Group’s share of results of Semizbay-U
decreased accordingly as compared with the corresponding period of

2025.

Production and Operation of Ortalyk

As at the end of the Reporting Period, the Group was interested in
49% of the equity interest of Ortalyk, which mainly owns and operates
the Central Mynkuduk Deposit and the Zhalpak Deposit in Kazakhstan.
The remaining 51% interest of Ortalyk is held by Kazatomprom.

During the Reporting Period, there were no material safety incidents
in the course of production and operation of Ortalyk, and the Central
Mynkuduk Deposit and the Zhalpak Deposit have outperformed the
planned uranium production. The planned uranium production was
901tU with actual production of 915tU and the completion rate of
planned production was 101% in the first half of the year; among
which, actual uranium extracted from the Central Mynkuduk Deposit
and the Zhalpak Deposit was 782tU and 133tU, respectively. The
average production costs of the Central Mynkuduk Deposit and the
Zhalpak Deposit were USD37.29/IbU,O, and USD26.45/IbU_O,,
respectively, during the first half of the year.

The Group acquired 49% interest in Ortalyk in 2021 at the
consideration of USD435.1 million and such 49% interest in Ortalyk
is recognised as interest in an associate of the Group, amounting to
HK$3,482 million as at 30 June 2026, representing 44.8% of the total
assets of the Group.
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Business Review and Analysis

EBRERDW

During the Reporting Period, the Group did not receive any dividend
from Ortalyk, as the relevant shareholders’ meeting had not yet been
convened and no dividend had been declared for the time being.
The Group’s share of results of Ortalyk amounted to HK$81 million,
representing a decrease of 55% as compared with the corresponding
period of 2025, which was primarily attributable to the following
two factors: on one hand, in order to coordinate overall business
resources and meet customer delivery requirements, the delivery of
certain natural uranium originally scheduled to be delivered to the
Group in the first half was deferred for completion in the second half of
the year, resulting in a decrease in sales volume as compared with the
corresponding period of 2025; on the other hand, due to the impact
of the US-Iran conflict in 2026, sulphuric acid prices rose, leading
to an increase in the unit cost of sales of Ortalyk as compared with
the corresponding period of 2025. The above two factors were the
primary reasons for the decrease in profit of Ortalyk as compared with
the corresponding period of 2025, and the Group’s share of results of
Ortalyk decreased accordingly as compared with the corresponding
period of 2025.

Investor Relations Management

During the Reporting Period, the Company has continued to enhance
investor relations management and held the 2025 annual results
press conference as well as a number of regular investor meetings.
Meanwhile, the Company has also been able to share and disseminate
information about the Company, natural uranium industry and its
investment value in a timely manner through active participation in offline
brokerage strategy sessions, one-to-one/one-to-many roadshows and
reverse roadshow meetings, hosting offline research on the Company
for analysts and investors and enhancing media publicity. In the first
half of 2026, the Company participated in nearly 40 strategy meetings,
actively communicated with more than 100 institutional investors, and
obtained 12 analyst reports, which were widely recognized by investors
and analysts.
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Business Review and Analysis

Other Significant Investments Held

During the Reporting Period, the Group did not have any other
significant investments save for its interests in Semizbay-U, Ortalyk
and Paladin as disclosed above.

Acquisition and Disposal of Subsidiaries, Associates
and Joint Ventures

During the Reporting Period, the Company did not have any material
acquisition or disposal of subsidiaries, associates and joint ventures.
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Business Prospect

XBERE

In the second half of 2026, the Company will continue to press ahead
with its international trading business as well as the uranium mine
operations under Semizbay-U and Ortalyk and sales arrangements for
its products in accordance with its annual plan.

The Company will continue to strictly control operational risks, seize
market opportunities to conduct trading, and further enhance the
quality of trading.

The Company will continue to participate in the operation and
management of Semizbay-U and Ortalyk through participation in
the decision-making process of their respective board of directors
and on-site works of its despatched teams. The Company will work
together with its management to ensure that the production tasks
will be completed in the second half of the year and that the annual
production, profit and sales targets can be achieved. Going forward,
the Company will focus on the insufficient supply of sulphuric acid for
its mines to complete the annual planned production of uranium and
ensure the completion of the annual mine construction missions of the
Zhalpak Deposit through strict supervision and in-depth participation
in the mine expansion plan of the Zhalpak Deposit. In addition, the
Company will continue to provide strong support to Semizbay-U
and Ortalyk in terms of technological innovation to ensure that the
production and operation targets are met with high efficiency and
quality.

In the second half of 2026, the Company will persistently advance
its capital market expansion efforts, extensively participate in various
investor communication activities, further enhance its brand image in
the capital market, and convey to the market the Company’s stable
and continuously improving development trajectory.

In terms of sustainable development, the Company has consistently
adhered to a long-term sustainable development strategy, promoting
the penetration of environmental, social and governance concepts
from top to bottom into all business operations, and continuously
refining the comprehensive management system for environment,
society and governance. The Company continues to focus on the
core track of uranium resources, steadily increasing efforts in project
development, seeking to reserve a batch of uranium asset projects
with long-term value, thereby empowering business scale expansion
and high-quality operation.
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Financial Review and Financial Capital

FINANCIAL PERFORMANCE AND ANALYSIS

The Group’s investments and operating strategies affect its business
performance, which is reflected in the financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$ million)?
EBITDA/Revenue ratio (%)3
Net profit margin (%)*
Operating ability indicators
Days sales of inventory — Average (Days)®
Trade receivables cycle — Average (Days)®

Investment return indicators
Return on equity (%)’
Loss attributable to the owners of
the Company to revenue ratio (%)®
Return on total assets (%)°

Repayment ability indicators
Current ratio (%)'°
Debt to asset ratio (%)
Gearing ratio (%)'?

MBERERPBFER
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Six months ended 30 June
HZ6H30H LA A

FEMBIEE
2026
2026
(Unaudited)
(REER)
BRENEE
E (%) (5.88)
EBITDA(B &/&7L)? (2.17)
EBITDA & % 5 LL R (%)° (0.11)
i ) 2 (%) (3.95)
EERNIBE
FERERE—FH(XR)® 124
FE YR SR A 8 K &
-5 (K)e 91
REEBREE
7 2 B 3R 3R (%) (1.77)
KARHE AEGEER
B HERE L E(%)? (3.95)
428 FE D1 3R K (%)° (0.97)

As at
30 June
2026
20264
6H30H
(Unaudited)
(REERK)
HEREDER
B L 2R (%)™ 108.19
BERBELR%)" 42.28
BB B R (%)"? 73.24
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(14.44)
46.63
2.73
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31 December
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Financial Review and Financial Capital

MBEREEPBFER

1. Difference between revenue and cost of sales divided by revenue multiplied 1.
by 100%.
2. The sum of loss before taxation, finance costs, depreciation of right-of-use 2.

assets and depreciation of property, plant and equipment.

3. The sum of loss before taxation, finance costs, depreciation of right-of-use 3.
assets and depreciation of property, plant and equipment divided by revenue
multiplied by 100%.

4, Loss for the period divided by revenue multiplied by 100%. 4.

5. Average inventories (i.e., the arithmetic average of the beginning and the end 5.
of the Reporting Period) divided by average daily cost of sales (cost of sales
divided by 180 days).

6. Average trade receivables (i.e., the arithmetic average of the beginning and 6.
the end of the Reporting Period) divided by average daily sales (revenue
divided by 180 days).

7. Loss attributable to the owners of the Company divided by total average 7.
equity (i.e., the arithmetic average of the beginning and the end of the
Reporting Period) multiplied by 100%.

8. Loss attributable to the owners of the Company divided by revenue multiplied 8.
by 100%.
9. Loss attributable to the owners of the Company divided by total average asset 9.

(i.e., the arithmetic average of the beginning and the end of the Reporting
Period) multiplied by 100%.

10.  Current assets divided by current liabilities multiplied by 100%. 10.
11. Total debt divided by total assets multiplied by 100%. 11.
12.  Total debt divided by total equity multiplied by 100%. 12.
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Financial Review and Financial Capital

FINANCIAL RESULTS ANALYSIS

Revenue

MBERERPBFER

BB RED

Six months ended 30 June Movements
EZ6A30A L/ MEA 2

2026
20265

HK$°000
TERT
(Unaudited)
(RRBER)

Natural uranium trading RAME 5 2,024,892

Increase/ Increase/
2025 (Decrease) (Decrease)
20256 #M/CRL) i/ Chd)
HK$'000 HK$'000 %
TAT THT Bk
(Unaudited)
(REER)

1,708,681 316,211 19

During the Reporting Period, the Group recorded revenue of
HK$2,025 million, representing an increase of 19% as compared with
the corresponding period of 2025, which was mainly due to the fact
that the spot price of natural uranium trended upward as compared
with the corresponding period of 2025, which gave rise to increased
trading opportunities and drove the growth of business scale.
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Financial Review and Financial Capital

MBERBRYBER

Cost of Sales SHE R A

Six months ended 30 June Movements
B Z6H30H LAfEA &
Increase/ Increase/
2026 2025 (Decrease) (Decrease)
2026 20255 EM/CRL) M/ CAD)

HK$°000 HK$'000 HK$'000 %

THET FTAT TAT Aotk
(Unaudited) (Unaudited)
(REER)  (REER)

Natural uranium trading RAHE 5 2,143,915 1,955,475 188,440 10

During the Reporting Period, the cost of sales of the Group amounted ~ $R&EHIA » NEBEEEK AN A2,1448 &
to HK$2,144 million, representing an increase of 10% as compared /& JC * B2025F EHl EFA10% » T2 R
with the corresponding period of 2025, which was mainly due to the AL EE EFER025F B H £
increase in revenue of the Group as compared with the corresponding ~ E & ASHAE LTt -

period of 2025, with the cost of sales rising correspondingly.
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Financial Review and Financial Capital

Other Operating Income and Other Gain and Loss

During the Reporting Period, the other operating income and other
gain and loss of the Group amounted to HK$-2 million, representing a
decrease of approximately 138% as compared with the corresponding
period of 2025, which was mainly due to the combined impact of
higher exchange losses and lower interest income resulting from the
decline in time deposit balances.

Selling and Distribution Expenses

During the Reporting Period, the selling and distribution expenses
of the Group amounted to HK$6 million, representing a decrease
of approximately 24% as compared with the corresponding period
of 2025, which was mainly due to the adjustment in the business
strategy and structure of CGN Global, which led to a decrease in
major operating expenses relating to sales.

Administrative Expenses

During the Reporting Period, the administrative expenses of the Group
amounted to HK$14 million, representing an increase of approximately
20% as compared with the corresponding period of 2025, which was
mainly due to the increase in management fees as compared with the
corresponding period of 2025.

Share of Results of a Joint Venture

During the Reporting Period, the Group’s share of results of a joint
venture amounted to HK$57 million, representing a decrease of
approximately 55% as compared with the corresponding period of
2025, which was mainly due to the decrease in natural uranium sales
volume and the increase in unit cost of sales of Semizbay-U in the
first half of 2026, which led to a decrease in profit of Semizbay-U
as compared with the corresponding period of 2025, resulting in a
decrease in the Group’s share of results of Semizbay-U as compared
with the corresponding period of 2025.
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MBEREEPBFER

Share of Results of an Associate

During the Reporting Period, the Group’s share of results of an
associate amounted to HK$81 million, representing a decrease of
approximately 55% as compared with the corresponding period of
2025, which was mainly due to the decrease in natural uranium sales
volume and the increase in unit cost of sales of Ortalyk in the first half
of 2026, which led to a decrease in profit of Ortalyk as compared
with the corresponding period of 2025, resulting in a decrease
in the Group’s share of results of Ortalyk as compared with the
corresponding period of 2025.

Finance Costs

During the Reporting Period, the finance costs of the Group amounted
to HK$56 million, representing a decrease of approximately 28% as
compared with the corresponding period of 2025, which was mainly
due to the decrease in both the average interest-bearing debt scale
and the average debt financing interest rate as compared with the
corresponding period of 2025.

Income Tax Expenses

During the Reporting Period, the income tax expenses of the Group
amounted to HK$21 million, representing a decrease of approximately
40% as compared with the corresponding period of 2025, which
was mainly due to the decrease in profit of Semizbay-U and Ortalyk
as compared with the corresponding period of 2025, which led to a
corresponding decrease in the Group’s share of investment income
from Semizbay-U and Ortalyk as compared with the corresponding
period of 2025, and a consequent decrease in tax payable as
compared with the corresponding period of 2025.

26 CGN Mining Company Limited H EZEE B R A =

i —BBE RFRE

WMEMA - AEBEEGE—ERE QAR
B ARSTE EE T B2025F R HA T4
55% ' F EREEX R A A20264%F £ ¥
FRAMBEERL TR  BLAHEEKRAE
EREFE  BRa)%HEME2025F [
TR BRAEEELMBAREER
20255 [E B B o

& B2

WMEHAN AEBBREK K B6E B S
JC * B2025F R HI T PR 4928% © B R
F2FHEBRERFYERREF X
HE2025F RIEAB FE 7% -

FrE®i <

WEHA AEEREHRIEA21EE
ST - BR20254F [B] B TN P& #040% £ &
REZSH A 8RB A E) #2025 [
TR AKBEEMGH A RMEANF
& W2 8020259 [B) R B E T B - R AR
FREB INBE 2 $22025F R B TN P& ©



Financial Review and Financial Capital

Half-year Loss

During the Reporting Period, the loss of the Group amounted to
HK$80 million, representing an 18% widening of loss as compared
with the corresponding period of 2025, which was mainly due to the
fact that the year-on-year decrease in natural uranium sales volume
and the increase in unit cost of sales of Semizbay-U and Ortalyk in the
first half of 2026 led to a decrease in profit of these two companies
in the first half of 2026 as compared with the corresponding period
of 2025, resulting in the decrease in the Group’s share of investment
income from a joint venture and an associate as compared with the
corresponding period of 2025.

Financial Position

As at 30 June 2026, the total assets of the Group amounted to
HK$7,764 million, representing a decrease of 11% as compared with
that of HK$8,715 million as at 31 December 2025; the total liabilities
of the Group amounted to HK$3,283 million, representing a decrease
of 21% as compared with that of HK$4,152 million as at 31 December
2025; and the total equity of the Group and the equity attributable to
the owners of the Company amounted to HK$4,482 million, basically
the same as compared with that of HK$4,563 million as at 31
December 2025.

Net Current Assets

As at 30 June 2026, the net current assets of the Group amounted to
HK$249 million, representing a decrease of 22% as compared with
that of HK$320 million as at 31 December 2025.
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MBERBRYBER

Current Assets

RBEE

As at As at
30 June 31 December Movements
2026 2025 ;s
Increase/ Increase/
120265 20254 (Decrease) (Decrease)
6A30H 12A318  #i/Chd) #in/ Cid)
HK$'000 HK$'000 HK$’000 %
THET FHBL FHBT ERd
(Unaudited) (Audited)
(REER) (&%)
Inventories FE 1,577,521 1,382,904 194,617 14
Trade and other receivables JFE S B R e e B R OR 319,608 1,765,104 (1,445,496) (82)
Income tax recoverable A EAMERR 65,241 125,250 (60,009) 48)
Bank balances and cash RITHEEFNERES 1,323,010 944,328 378,682 40
Total current assets MBEEMLE 3,285,380 4,217,586 (932,206) 22)

As at 30 June 2026, the current assets of the Group amounted to
HK$3,285 million, representing a decrease of 22% as compared with
that of HK$4,218 million as at 31 December 2025, which was mainly
due to the fact that a significant amount of trade receivables was
temporarily recorded at the end of 2025, and as such receivables
were gradually recovered in the first half of 2026, the balance of trade
receivables and other receivables as at 30 June 2026 decreased as
compared with the end of 2025.

As at 30 June 2026, the aggregate amount of bank balances and
cash of the Group was approximately HK$1,323 million (31 December
2025: HK$944 million), of which 1% (31 December 2025: less than
1%) was denominated in HKD, 92% (31 December 2025: 99%)
was denominated in USD, and 7% (31 December 2025: 1%) was
denominated in RMB. The Group did not have any bank deposit
pledged to any bank (31 December 2025: nil).
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Financial Review and Financial Capital

MBERERPBFER

Non-current Assets ERBEE

As at As at
30 June 31 December Movements
2026 2025 &
Increase/ Increase/
120265 20254 (Decrease) (Decrease)

6A30H 12A318  #m/(Rd) #in/ CRd)

HK$'000 HK$'000 HK$'000 %

THET THT THT BOL
(Unaudited) (Audited)
(REER) (&%)

Property, plant and equipment #0% - B = MR 320 469 (149) (32)
Right-of-use assets FEREEE 2,508 3,299 (791) (24)
Financial assets at fair BARBEFAEMEZE

value through other Wz SMEE

comprehensive income 540,723 501,553 39,170 8
Interest in a joint venture R—HeEhbE 2 #ER 452,905 630,793 (177,888) 28)
Interest in an associate Nl )N o 2 3,482,148 3,360,514 121,634 4
Other receivables H b W R IE 429 473 (44) )
Deferred tax assets BEFMSTREE 48 48 . =
Total non-current assets EMEBEERE 4,479,081 4,497,149 (18,068) 0

As at 30 June 2026, the non-current assets of the Group amounted 20266 A30H » AEFEIERBE E
to HK$4,479 million, basically the same as compared with that of ~ &4,4798 &8 JT © 81202512 A31H &Y
HK$4,497 million as at 31 December 2025. 4A7TEHBEILELEE -
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MBERBRYBER

REBAR

Current Liabilities

As at As at
30 June 31 December Movements
2026 2025 2
Increase/ Increase/
120265 20254 (Decrease) (Decrease)
6A30H 12A318  #m/(Rd) #in/ CRd)
HK$’000 HK$'000 HK$'000 %
THET FAT FAT Bt
(Unaudited) (Audited)
(REER) (&&ERZ)
Trade and other payables A< BR SR e L At B £ 50R 384,320 847,766 (463,446) (55)
Loans from a fellow subsidiary RE—HRAZHNBLRER 1,783,668 1,789,950 (6,282) 0
Loan from immediate holding REERERARZER
Company 7,755 7,755 100
Loan from an intermediate holding ~ RE —RFEER AR 2
company B - 49,822 (49,822) (100)
Bank borrowings RITER 744,488 1,202,037 (457,549) (38)
Lease liabilities HERE 1,408 1,556 (148) (10)
Amount due to an intermediate 1 — R R R A R FUB
holding company 7,620 5,325 2,295 43
Amounts due to fellow subsidiaries  JEfI [ Z B 7] FA - 484 (484) (100)
Dividend payable JE AR 106,410 106,410 100
Income tax payable FERETB RN 942 906 36 4
Total current liabilities MEEERE 3,036,611 3,897,846 (861,235) 22)

M2026F6H30H - REERBAEAR
3,037E &8 T - 820256 12H31H K
3,808B BHE L T EH22%  TEZREZ
JE <5 BR 30 I E A JE 5 SRIB #2025 KA
FrES% - AR BEZBIBREE A RER
B IRITERNGREER o

As at 30 June 2026, the current liabilities of the Group amounted to
HK$3,037 million, representing a decrease of approximately 22% as
compared with that of HK$3,898 million as at 31 December 2025,
which was mainly due to the combined effect of a decrease in trade
and other payables from the end of 2025, and the partial repayment of
bank borrowings by CGN Global.
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Financial Review and Financial Capital

Non-current Liabilities

MBERERPBFER

FRBEE

As at As at
30 June 31 December Movements
2026 2025 2
Increase/ Increase/
120265 20254 (Decrease) (Decrease)
6A30H 12A318  #m/(Rd) #in/ CRd)
HK$000 HK$'000 HK$'000 %
THET FAT FAT Bt
(Unaudited) (Audited)
(REER) (&%)
Lease liabilities HEAE 1,054 1,695 (641) (38)
Deferred tax liabilities EEHIEAE 244,982 252,090 (7,108) @)
Total non-current liabilities FRBRERE 246,036 263,785 (7,749) ()

As at 30 June 2026, the non-current liabilities of the Group amounted
to HK$246 million, basically the same as compared with that of
HK$254 million as at 31 December 2025.

Total Equity

As at 30 June 2026, total equity of the Group amounted to HK$4,482
million, basically the same as compared with that of HK$4,563 million
as at 31 December 2025.

At the end of the Reporting Period, the Group’s gearing ratio (total
liabilities/total equity) was approximately 73% (31 December 2025:
91%).

R2026F6A30H * NEBIERBEES
246'F & 7 JT » Ba2025%F 12 A31H Ky254
BEBTELAEES -
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4482 BB T M2025%12A31HH
45638 & B ILERFF -
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B/ R 4a1E) 4 B73%( 2025412 A 31
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Financial Review and Financial Capital

MBEREEPBFER

FINANCIAL CAPITAL
Capital Structure

As at 30 June 2026, the Company had a total of 7,600,682,645
ordinary shares in issue (31 December 2025: 7,600,682,645
ordinary shares), and the market capitalisation of the Company was
approximately HK$18,546 million (31 December 2025: HK$23,486
million).

Liquidity Risk and Financial Resources

As at 30 June 2026, the bank borrowings of the Group amounted
to HK$744 million. These borrowings were denominated in USD,
unsecured, with floating interest rates ranging from approximately
4.24% to 4.37% per annum. Loan from immediate holding company
amounted to HK$8 million. The loan was denominated in USD,
unsecured, with a floating interest rate of approximately 4.68% per
annum. Loans from a fellow subsidiary amounted to HK$1,784 million.
These loans were denominated in USD, unsecured, with floating
interest rates ranging from approximately 4.18% to 4.38% per annum.

In order to manage liquidity risk, the Company monitors its cash and
cash equivalents and unutilized credit facility in real time. As at 30 June
2026, the Group has undrawn credit facilities of USD1,423 million
and RMB50 million, which can provide sufficient cash support for the
Group’s operations and mitigate the impact of cash flow fluctuations.

The Group has sufficient financial resources for its daily operation and
business and does not have seasonal borrowing demands. If any
suitable merger and acquisition opportunity arises in the future, the
Group will raise funds from diverse financing channels.
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Financial Review and Financial Capital

Financing Model

Given the complex and ever-changing financial market, the Company
has been exploring diverse financing methods and strives to establish
a financing model combining short-, medium- and long-term capital,
merging direct and indirect financing and adopting multiple financing
channels to secure stable funds for the Company. When conducting
debt financing, the Company has taken a balanced approach between
cost and safety. The Company aims to obtain competitive finance
cost but the lowest finance cost is not its sole objective to avoid
compromising financial safety and the quality of services received. For
projects with large capital expenditures and sound expected returns,
the Company will prudently consider using equity financing to balance
risks and enhance Shareholder value.

Exposure to Foreign Exchange Risk and Currency
Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2025: USD and RMB). Daily expenses of the Group, including
administrative expenses, selling and distribution expenses, were
mainly settled in USD, HKD and RMB (corresponding period of 2025:
USD, HKD and RMB). The Group did not enter into any forward
contracts, interest or currency swaps, or other financial derivatives
for hedging purposes, nor did it experience any material difficulty or
negative effect on its operations or liquidity as a result of fluctuations in
currency exchange rates.

Contingent Liabilities

As at 30 June 2026, the Group did not have any material contingent
liabilities (31 December 2025: nil).

External Guarantee and Charge of Assets

As at 30 June 2026, the Group did not provide any guarantee for
any third party outside the Group nor was any of the Group’s assets
subject to charge (31 December 2025: nil).
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Disclosure of Interests

DISCLOSURE OF INTERESTS

(@) The Directors’ and chief executives’ interests and short
positions in the Shares, underlying shares and debentures
of the Company or any associated corporations

As at 30 June 2026, the interests and short positions in the
shares, underlying shares and debentures of the Company or
its associated corporations held by the Directors and the chief
executives of the Company (as defined in Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were
taken or deemed to have taken under such provisions of the
SFO), or which were required, pursuant to section 352 of the
SFO, as recorded in the register referred to therein, or which
were required pursuant to the Model Code to be notified to the
Company and the Stock Exchange are as follows:

Personal
Name of Director interests

EEfg 5PN £

Ms. Xu Junmei (resigned on 13 February 2026) -
GREBLL (R20265F2713A 8 )

1. Such Shares were held by the spouse of the Director.

Save as disclosed above, as at 30 June 2026, none of the
Directors and the chief executives of the Company had any
interests and short positions in the Shares, underlying shares
and debentures of the Company or its associated corporations
(as defined in Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or which were required pursuant to the Model
Code to be notified to the Company and the Stock Exchange.
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Disclosure of Interests

(b) Substantial Shareholders’ interests and short positionsin (b)) TERRRAQATRHOREBERG

the Shares and underlying shares of the Company heEERKE

As at 30 June 2026, according to the register kept by the R2026F6A308 ' AR AR IE
Company pursuant to section 336 of the SFO and so far as is BHREAEGPIEIB6BRRAEFTE
known to, or can be ascertained after reasonable enquiry by the MELM REEEELAEEN
Directors, the following persons/entities, other than a Director or BERASER - THIAL B (T
chief executive of the Company, had an interest or short position BRERARAAEFIESTHAER)
in the Shares and underlying shares of the Company which RARTBRG RAEERNDPEER
would fall to be disclosed to the Company under the provisions BEFH RIS IERG EXVERHE2 3D
of Divisions 2 and 3 of Part XV of the SFO: BB SR R AR 1 B4 B8 A B 2 oK

—u

Approximate
Number of percentage of

Name of Shareholders Capacity Shares Mt shareholding Mt "
BRER 5 ROBA® BORREH WM

Substantial Shareholders

FERE

CGNPC Mete2) Interest in controlled corporation 4,278,695,652 (L) 56.29% (L)
H R A R ) () R EE R

CGNPC-URC Mete2 Interest in controlled corporation 4,278,695,652 (L) 56.29% (L)
A 3 ) R EE RS

China Uranium Development Beneficial owner 4,278,695,652 (L) 56.29% (L)
PEEER ExBEAA

Other Shareholders

ARE

State Street Bank & Trust Company Approved lending agent 576,528,815(P) 7.59% (P)

State Street Bank & Trust Company ZEBHREA

Van Eck Associates Corporation Investment manager 384,796,802(L) 5.06%(L)
Van Eck Associates Corporation B IR

Notes: B & -

1. (L) - Long Position, (P) — Lending Pool. 1. (L-47& -+ (P)-FIfHfE H B RR D ©

2. CGNPC held the entire equity interests of CGNPC-URC, which in turn 2. PREEREERAEPERBENS
held the entire share capital of China Uranium Development. Therefore, B AEE MAPEZBERES
each of CGNPC and CGNPC-URC was deemed to be interested in the Bl FEAODIRA - At -
interest held by China Uranium Development. BEREBRPEZBESERRA

BAET R ERRAFOES -
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Disclosure of Interests

EaiE

Save as disclosed above, the Directors are not aware of any personas & = XFTiEFE I » E £20269F6 308 -
at 30 June 2026 who had an interest or short position in the Shares, & =X N AEB TR A TRARRQ G -
underlying shares and debentures of the Company which would fall to BRI R E#EE T EA BIRE A L
be disclosed to the Company pursuant to Divisions 2 and 3 of Part XV & 1§51 EXVEB 52 K370 3B 78 [A) AN A 7] %
of the SFO. BRRRIORE -

RIGHTS TO ACQUIRE THE COMPANY’S BEXAQTAIRSZEF
SECURITIES

None of the Company, or any of its holding companies or subsidiaries, ~ A2 F] « st TR A RISk B A E] -
or any fellow subsidiaries, is a party to any arrangement which st E T E ZWE QXA ET LT A%
enables the Directors or chief executives of the Company or their  Bf - AMEARA R B ZEETHHZFZITHA B8
respective associates (as defined in the Listing Rules) to have any right HE&EHMBEA (EER LRI &
to subscribe for securities of the Company or any of its associated ~— AERIRE RN 5k E (A REEE (F
corporations as defined in the SFO or to acquire benefits by means of & 8.5 % & IS 6 5) 5 5t # X 5 LA
acquisition of shares in, or debentures of, the Company or any other ~ B& B 7K 2 &) sk T {a] H 4th S5 A B 28 89 j 17
body corporate. SEREN A MESFEOER -
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SHARE OPTION SCHEME

During the Reporting Period, the Company did not have any share
option scheme or any outstanding share option.

CHANGE OF DIRECTORS AND COMPOSITION
OF BOARD COMMITTEES AND CHANGE IN
DIRECTORS’ INFORMATION

With effect from 13 February 2026, Ms. Xu Junmei resigned as an ED,
the chairman of the Environmental, Social and Governance Committee
and a member of the Nomination Committee; Mr. Sun Xu resigned
as a NED, a member of the Audit Committee and a member of the
Environmental, Social and Governance Committee; Mr. Liu Guanhua
resigned as a NED and a member of the Remuneration Committee;
Mr. Wang Xianfeng, a NED, was appointed as a member of the Audit
Committee (subsequently resigned on 22 June 2026); and Mr. Li
Jie was appointed as an ED and the chairman of the Environmental,
Social and Governance Committee. Please refer to the Company’s
announcement dated 13 February 2026 for further details.

With effect from 22 June 2026, Mr. Gao Pei Ji resigned as an
INED as well as a member of each of the Nomination Committee,
the Remuneration Committee and the Environmental, Social and
Governance Committee; Ms. Ng Florence Man Shan was appointed
as an INED as well as a member of each of the Audit Committee,
the Nomination Committee, the Remuneration Committee and the
Environmental, Social and Governance Committee; Mr. Wang Xianfeng
resigned as a member of the Audit Committee and the chairman of
the Nomination Committee; and Mr. Wu Yingpeng, an INED, has been
re-designated from a member of the Nomination Committee to
the chairman of the Nomination Committee. Please refer to the
Company’s announcement dated 22 June 2026 for further details.

Mr. Wu Yingpeng has served as an independent director of Shandong
Baogai New Materials Technology Co., Ltd. (listed on the National
Equities Exchange and Quotations, stock code: 874551) since
September 2025. On 8 July 2026, the H shares of Shandong Baogai
New Materials Technology Co., Ltd. were listed on the GEM of the
Stock Exchange (stock code: 08090) and Mr. Wu Yingpeng currently
serves as an independent non-executive director of Shandong Baogai
New Materials Technology Co., Ltd.
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With effect from 1 September 2026, Ms. Ng Florence Man Shan
was appointed as an independent non-executive director of Seven
Elements Investment Holdings Limited (listed on the main board of the
Stock Exchange, stock code: 01660).

Save as disclosed above, during the Reporting Period and up to the
date of this report, there has been no change in the information of the
Directors and chief executives as required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the listed securities of the Company (including the
sale of treasury shares) during the Reporting Period. As at 30 June
2026, the Company did not hold any treasury shares.

SHARE CAPITAL

As at 30 June 2026, the total share capital of the Company was
7,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2026, the Group had 15 employees (30 June 2025:
17 employees), of whom 7 were located in Hong Kong, and 8 were
located in the UK.

The remuneration arrangement for each employee is commensurate
with their performance and comparable to the prevailing market
rates. The Group values internal training of employees and also
encourages staff to pursue continuous development through external
professional training programs, so as to enhance their capabilities
to meet challenges and increase the market competitiveness of the
Group. Total staff costs during the Reporting Period amounted to
approximately HK$6.35 million (six months ended 30 June 2025:
approximately HK$8.38 million).

DIVIDEND

The Board does not recommend the distribution of an interim dividend
for the six months ended 30 June 2026 (six months ended 30 June
2025: nil).
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REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2026 have been reviewed by the Audit
Committee and the external auditor of the Company, BDO Limited.

AUDIT COMMITTEE

The Company has established the Audit Committee in compliance
with the requirements of Rule 3.21 of the Listing Rules and the
Corporate Governance Code of the Stock Exchange with written
terms of reference. The Audit Committee comprises three INEDs,
serving as an important link between the Board and the auditors. The
main responsibility of the Audit Committee is to assist the Board by
providing independent opinions on the effectiveness of the financial
reporting procedures, internal control and risk management systems
of the Group. During the Reporting Period, the Audit Committee held
one meeting.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2026 and
discussed the auditing, internal control and financial reporting matters
with the management. The Audit Committee also reviewed and
adopted the Group’s unaudited financial statements for the six months
ended 30 June 2026, and is of the opinion that such statements have
complied with the applicable accounting standards, the Listing Rules
and the relevant legal requirements, and that adequate disclosures
have been made.

MODEL CODE

The Company has adopted the Model Code as the code of conduct
of securities transactions for Directors. All Directors confirmed, upon
specific enquiries by the Company, that they had complied with the
required standard set out in the Model Code during the Reporting
Period.
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CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance Code as its
corporate governance policy.

Pursuant to Rule 13.92(2) of the Listing Rules, while diversity of board
members can be achieved through consideration of a number of factors,
the Stock Exchange will not consider diversity to be achieved for a
single-gender board. Under Code Provision B.3.5 of Part 2 of the
Corporate Governance Code, the Nomination Committee shall appoint at
least one Director of a different gender. As a result of the resignation of
Ms. Xu Junmei, from 13 February 2026 to 21 June 2026, the Board and
the Nomination Committee did not have any Director of a different gender.
Following the appointment of Ms. Ng Florence Man Shan as an INED and
a member of the Nomination Committee, the Company has complied with
Rule 13.92(2) of the Listing Rules and Code Provision B.3.5 of Part 2 of the
Corporate Governance Code.

Save as disclosed above, the Company has complied with all the
applicable code provisions set out in Part 2 of the Corporate Governance
Code during the Reporting Period.

ADOPTION OF THE AMENDED AND RESTATED
MEMORANDUM OF ASSOCIATION AND ARTICLES
OF ASSOCIATION

At the annual general meeting of the Company held on 18 June
2026, a special resolution was passed to approve the proposed
adoption of the new Memorandum of Association and Articles of
Association incorporating amendments made for the purposes of the
re-domiciliation of the Company from the Cayman Islands to Hong
Kong. The amended and restated Memorandum of Association
and Articles of Association are published on the Company’s
website (www.cgnmc.com) and the website of the Stock Exchange
(www.hkexnews.hk).

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, no material event affecting the Group that
needs to be reported to the Shareholders has occurred after the end of the
Reporting Period.
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Report on Review of Condensed Interim Consolidated Financial Statements

BHTHGSHBRRENGE

Tel : +852 2218 8288
Fax: +852 2815 2239

25t Floor Wing On Centre
111 Connaught Road Central

IBDO

www.bdo.com.hk Hong Kong
5% : +852 2218 8288 EFATHER1115R
8K : +852 2815 2239 KRAHD2518
www.bdo.com.hk
To the Board of Directors of CGN Mining Company Limited BPEXEEERAR
PEZEXRRDAE g
(incorporated in the Cayman Islands with limited liability) (RASHEFMRIZBERAT)
INTRODUCTION 5=

We have reviewed the condensed interim consolidated financial
statements set out on pages 43 to 91 which comprise the condensed
interim consolidated statement of financial position of CGN Mining
Company Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) as of 30 June 2026 and the related
condensed interim consolidated statement of profit or loss and other
comprehensive income, condensed interim consolidated statement
of changes in equity and condensed interim consolidated statement
of cash flows for the six-month period then ended, and notes to
the condensed interim consolidated financial statements, including
material accounting policy information (the “Condensed Interim
Consolidated Financial Statements”). The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (‘HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors of the Company are responsible for the
preparation and presentation of the condensed interim consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on the condensed interim consolidated
financial statements based on our review. This report is made solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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Report on Review of Condensed Interim Consolidated Financial Statements

BRRRGEHBERENEE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

LAI Cheuk Wai

Practising Certificate no. P07921

Hong Kong, 27 August 2026
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Condensed Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEPAGoREREN2EUER

For the six months ended 30 June 2026 & £202646 A30H £/~ A

Six months ended 30 June
B Z6H30H L<EA
2026 2025
20264 20254

HK$’000 HK$’000
THET THETT
(Unaudited) (Unaudited)
(REEE®) (REEER)

Revenue =5 4 2,024,892 1,708,681
Cost of sales $H & P AR (2,143,915) (1,955,475)
Gross loss E% ] (119,023) (246,794)
Other operating income and other  E A€ & U A LA I H Atb U 35

gain and loss KB (2,241) 5,854
Selling and distribution expenses HE R HEAX (5,738) (7,594)
Administrative expenses TTHRY (13,666) (11,354)
Share of results of a joint venture Eh—REeE RS 56,789 127,570
Share of results of an associate fEH— R L N R EE 80,793 178,001
Finance costs LRSI 5 (55,490) (77,263)
Loss before taxation BRERIE B (58,576) (31,580)
Income tax expenses iz i 6 (21,480) (35,990)
Loss for the period HAEE 7 (80,056) (67,570)
Attributable to owners of the ZN/NSIE ¥ SN ]

Company (80,056) (67,570)
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Condensed Interim Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEAGRRER b2 ARER

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

Six months ended 30 June
B Z6H30H L<EA
2026 2025
20264 20254

HK$’000 HK$’000
THET THETT
(Unaudited) (Unaudited)
(REEE®) (REEER)

Loss for the period BN B (80,056) (67,570)

Other comprehensive income: Htt 2w
Items that will not be subsequently B #EET & EZH P HEE 5%

reclassified to profit or loss: ZHEE :
Fair value gain in financial assets RASEFTAHMEEIE

at fair value through other Z2eRMEEZ AR BERR

comprehensive income 39,170 61,240
Items that may be subsequently BB BB

reclassified to profit or loss: EH -
Exchange differences on translation #E KB R R R EREE

of financial statements of ZEHER

subsidiaries 11,548 (27,092)
Exchange differences on translation #& —R& & ¥ HHRE

of financial statements of a joint EEZERER

venture 13,617 9,527
Exchange differences on translation  #8 — R H & A B B 53R &

of financial statements of EECEREZR

an associate 40,841 26,113

Total comprehensive income for HIR 2 HE U258

the period 25,120 2,218
Attributable to owners of the AQTEEAEML

Company 25,120 2,218
Loss per share BERER 9
Basic HAK HK(1.05) cents  HK(0.89) cents
Diluted B HK(1.05) cents  HK(0.89) cents
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Condensed Interim Consolidated Statement of Financial Position

HHRHRERHRRE

As at 30 June 2026 7202656 H30H

30 June 31 December

2026 2025
202656 H30H 2025%F12H31H
Notes HK$’000 HK$’'000
Mo FET T T
(Unaudited) (Audited)
(REEZR) ($e %)
Non-current assets kRBEE
Property, plant and equipment Y - WE LG 10 320 469
Right-of-use assets FREEE 11(a) 2,508 3,299
Financial assets at fair value BARBEFAEMEE
through other comprehensive Wz S REE
income 540,723 501,553
Interest in a joint venture R—HeEbE R 12 452,905 630,793
Interest in an associate e NI 13 3,482,148 3,360,514
Other receivables E h WSk IE 15 429 473
Deferred tax assets EETIAEE 48 48
4,479,081 4,497,149
Current assets REBEE
Inventories e 14 1,577,521 1,382,904
Trade and other receivables JFE U B 35k Ko E A R L3R 0E 15 319,608 1,765,104
Income tax recoverable AT YR B AT R TR 65,241 125,250
Bank balances and cash RITEGERES 16 1,323,010 944,328
3,285,380 4,217,586
Total assets EEHE 7,764,461 8,714,735
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Condensed Interim Consolidated Statement of Financial Position

BARHRERBRRE

As at 30 June 2026 7202646 H30H

30 June 31 December
2026 2025
202656 H30H 2025%F12H31H
HK$’000 HK$'000
FEx FHT
(Unaudited) (Audited)
(REEER) (TEz)
Current liabilities REERE
Trade and other payables JRE AT BR 30 B EL i JE A< KT8 18 384,320 847,766
Loans from a fellow subsidiary RE—EREMBARZ
BR 21 1,783,668 1,789,950
Loan from immediate holding REBEEERARZER
company 20 7,755 -
Loan from an intermediate holding 28 & — R EZEKR AR~
company BR 19 - 49,822
Bank borrowings RITER 22 744,488 1,202,037
Lease liabilities HEBE 11(b) 1,408 1,556
Amount due to an intermediate JEAT — R AR R B3R
holding company 18 17 7,620 5,325
Amounts due to fellow subsidiaries & < 7] & Fif B8 A &) 28 23 = 484
Dividend payable FERT AR B 106,410 =
Income tax payable FETER 1S 5K 942 906
3,036,611 3,897,846
Net current assets RBEERE 248,769 319,740
Total assets less current EEHAERRBERS
liabilities 4,727,850 4,816,889
Non-current liabilities kRBERE
Lease liabilities HEeaE 11(b) 1,054 1,695
Deferred tax liabilities REFHIBBAR 244,082 252,090
246,036 253,785
Net assets EEFRE 4,481,814 4,563,104
Capital and reserves EXRFEE
Share capital f& A 24 76,007 76,007
Reserves & 4,405,807 4,487,097
Total equity ERAE 4,481,814 4,563,104
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Condensed Interim Consolidated Statement of Changes in Equity

ARG EE2BR

For the six months ended 30 June 2026 & £202646 A30H £/~ A

Equity attributable to owners of the Company

FOAREARGRE

Fair value

Exchange  through other
Share Share translation  comprehensive Reserve  Retained Other
capital  premium  reserve income fund  eamings  reserve

RAAEA
Brx BiRR EX@RE RedEds B BREE  RERN  RUER
HKS000  HKSOO0  HKSO00  HKSO0  HKSO00  HKSOO0  HKSO00  HKS0M0
Thn  TEn  TEx Thn ftEn TR TER TER

(Note a) (Note b)

(Hita) (Hikh)
At1 January 2026 (audited) H06F1 1R (E5H) 6007  2M7454  (869,844) 120,19 154 137936 2780565  (129,364) 4,563,104
Loss for the period Eilig - - - - - - (B00%) - (B00%)
Other comprehensive ncome for he perod:  EME f2EUA :

Farvalue gann francilassetsat '~ BRABH AZH2ENEL
Value through cther comprefensive SHEE M ENE

ncome - - - 39,170 - - - - 39,170
Bichenge diferences on tensafionof ~~~ REHEATSBRREL 2
fiancial statements of subsiaries Eiz2 - - 1158 - - - - - 1158
Exchange diferences on fransaton of HE-FaEbEnhnRE
fiancil statements of ajoit venture F7ERZE - - 1381 - - - - - 13817
Bchange dfeences ontiensafionof ~—~~ E-EBEATBRERE
financial statements of an assoclate FrEREE - - s - - - - - dosd
Tota comprehensieincome for e pariod ~ BR2ARELE - - 66,006 3170 - - (80,050) - 50
Divicends declared BERRE - - - - - - (106410) - (106410)
At 30 Jung 2026 (unauoited) H026E6A0E (REER) 16,007 2447454 (803,839) 159,366 154 107936 2504099 (129364 4481814
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Condensed Interim Consolidated Statement of Changes in Equity

ARG EE2BR

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

Equy attibutable to

Fair value

Exchange ~ through other

Share
capital

Share

premium T6SEVe

R
HK§000
Tin

B
HKS 000
AL

HKS 000
Tin

fransiation - comprehensive

income

£

HKS$'000
TEL

HKS 000

ers of the Gompany

B

Share
options
feserve

Other
16S6IV8

Retained
eamings

HKS 000
TR

HK$ 000
TR

Tin AL
(Note b

b)

At 1 January 2025 (audited) H05F1A1E (BFH) 16007 2447454 966,020 (25,468 154 14583 2404360 (129364 3,921,706
Loss for the period Eilig - - - - - - s - s
Other comprehensive income for the perod: SMEHEENG
Falr value gainin fiencial assets a fair vl BRAEARREN
through other comprehensie income B2 EREEL DA
(L - - - B = = = - B
Eichange dferences ontensfonof frencdl S ME QB EHEE
Statements of subsicries FrEfER - - (7,09 - - - - - )
Bichange diferences on tansionof nancid B -BAS(EHES
statements of ajoint veniure RELVEREE = = 957 e e e e = 9507
Bichange dffeences ontensafonof frencl -~~~ E - L0 AR
statements of an associate FEEZELZE - - 2,113 - - - - - 13
Total comprehensive income for the period In2EhELE - - 858 61240 - - ) - 2218
Dividends paid BlfiRE - - - - - - [y - B
At 30 Jung 2025 (unauoited) P0SE6RNE (REEH)  TR00T 2447454 (967472 3,112 B 114588 2283580 (120364 3870719
Note a: The subsidiary in the People’s Republic of China (the “PRC”) has Fia: RPFEARLME ([FEA]) ZHBARE
appropriated 10% of the profit to reserve fund. The reserve fund is required BRAMI0%E R EREEES - ZREES
to be retained in the account of the subsidiary for specific purposes. ERENRZMBRARTZEAEARN  LIERFE
A& -
Note b: The other reserve represents (i) the difference between the consideration Misb: EtFEHEEORBELRZH T Z2EBKE 0

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of it &= & ¥
&R B AR A A (for identification purpose, in English, Beijing
China-Kazakhstan Uranium Resources Technology Co., Ltd.) of Renminbi
823,770,000 (equivalent to approximately HK$944,534,000) acquired
under business combinations under common control, (ii) the difference
between the consideration of USD8,553,800 (equivalent to approximately
HK$66,335,000) and the aggregate paid-in capital of CGN Global Uranium
Limited of USD3,000,000 (equivalent to approximately HK$23,265,000)
acquired under business combinations under common control and (iii) share
of other reserve of associates.

48 CGN Mining Company Limited FEZEEER A A

1z B& 19 £ {8133,000,0003 7T ([E 7 1) (48
B A #91,030,899,0007% 7T ) £ 4k 7 A 14 4
BRMBERARBEHEABLEARYE
823,770,0007C (18 & M #)944,534,000/%
) ZHERERE  (MBIEERES T2 ¥
A B W BE B 1R (B8,558,800% 7T (M4
66,335,000/8 70) i EiZBR #hE BB E
ER QR EHE A#%E3,000,000% 7T (HH%
R #923,265,00078 7T) 2 e #Y 2 58 K iii) fE 15
Bt 25 A B A E A R4 o

[BRE=NVAN



Condensed Interim Consolidated Statement of Cash Flows

EHPHGEESRERER

For the six months ended 30 June 2026 & £202646 A30H £/~ A

Six months ended 30 June

EZ6H30AL~EA
2026 2025
20265 2025
HK$’000 HK$'000
FEx FTAT
(Unaudited) (Unaudited)
(REBER) (REEER)
Net cash generated from/(used in) operating activities &4 EEH1E/ (A BE %8 700,700 (782,510)
Net cash generated from investing activities REEDMEHEEFE
Interest received BUHI & 13,078 17,509
Purchase of property, plant and equipment EEME BELEE - (33)
Dividend received from a joint venture, net of tax WE—MEEtENKRS - Mk
WA 202,371 249,906
Dividend received from an associate, net of tax WE—EEE RTINS - Mk
) - 321,211
215,449 588,593
Net cash (used in)/generated from financing activities BV & &%) (FTA ) /Fi3H & 5%
Interest paid on loan from an intermediate holding TRRE—EREERRFER
company FE (72) -
Interest paid on loans from a fellow subsidiary YHRRE—HRZNBRARAER
HE (16,122) =
Interest paid on bank borrowings FRRITEROFE (17,583) (42,812)
Advance of bank borrowings RITERBR 744,488 604,896
Repayment of loans from a fellow subsidiary BERE—HRZNBARNE
o (6,282) -
Repayment of loan from an intermediate holding EERE—HPHERARNE
company & (49,822) =
Repayment of bank borrowings BERITER (1,202,037) (1,519,996)
Advance of loans from a fellow subsidiary KE—HRZRMBARNERR
= - 1,271,833
Advance of loan from immediate holding company KA EBEIZERARAINERER 7,755 =
Advance of loan from an intermediate holding RE—RAFBERARNERR
company = - 49,345
Repayment of lease liabilities EEHEaE (883) (659)
(540,558) 362,707
Net increase in cash and cash equivalents Re kB SEEFENFE 375,591 168,790
Cash and cash equivalents at 1 January MAIBZ R RRESEEE 944,328 1,153,789
Effect of foreign exchange rate changes EXEHs T8 3,001 42,508
Cash and cash equivalents at 30 June, REA0EMRE KREFERR
represented by bank and cash balances BIRIT R @ 8k 1,323,010 1,365,087
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Notes to the Condensed Interim Consolidated Financial Statements

5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

GENERAL

CGN Mining Company Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability. The shares of the Company are listed on The
Stock Exchange of Hong Kong Limited. Its parent company is
Fp [ § 2 2% & 5 R /A A] (China Uranium Development Company
Limited) (“China Uranium Development”), a company
incorporated in Hong Kong and a wholly-owned subsidiary of
FEZMEZRE AR A A (CGNPC Uranium Resources Co.,
Ltd.) (“CGNPC-URC”), which is in turn a subsidiary of [ &
#% % B AR A7) (China General Nuclear Power Corporation)
(“CGNPC”). CGNPC is the ultimate parent of the Company.
Both CGNPC-URC and CGNPC were state-owned enterprises
established in the PRC.

The principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are trading of natural
uranium and other investments.

The condensed interim consolidated financial statements are
presented in Hong Kong dollars (“HK$”) while the functional
currency of the Company is USD. As the Company is listed
in Hong Kong, the directors consider that it is appropriate to
present the condensed interim consolidated financial statements
in HKS.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

BASIS OF PREPARATION AND MATERIAL 2.

ACCOUNTING POLICIES

These condensed interim consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”, issued by the
HKICPA and the applicable disclosure provisions of Main Board
Listing Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. These condensed interim
consolidated financial statements were authorised for issue on
27 August 2026.

These condensed interim consolidated financial statements
have been prepared with the same accounting policies adopted
in the 2025 annual financial statements, except for those that
relate to amended HKFRS Accounting Standards effective for
the first time for periods beginning on or after 1 January 2026.
The adoption of the amended HKFRS Accounting Standards
have no material effect on these condensed interim consolidated
financial statements. The Group has not early adopted any new
or amended HKFRS Accounting Standards that has been issued
but not yet effective in the current accounting period.
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Notes to the Condensed Interim Consolidated Financial Statements

5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (Continued)

(a) Application of amended HKFRS Accounting
Standards

In the current interim period, the Group has applied for the
first time the following amendments to HKFRS Accounting
Standards that are relevant to and effective for the Group’s
consolidated financial statements for the annual period
beginning on 1 January 2026.

° Amendments to the Classification and Measurement
of Financial Instruments (Amendments to HKFRS 9
and HKFRS 7);

° Contracts Referencing Nature-dependent Electricity
(Amendments to HKFRS 9 and HKFRS 7); and

o Amendments to HKFRS 1, HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7 (Annual Improvements to
HKFRS Accounting Standards — Volume 11).

The adoption of the above amendments to HKFRS
Accounting Standards in the current period has no
material effect on the amounts reported and/or disclosures
set out in these unaudited condensed interim consolidated
financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

2. BASIS OF PREPARATION AND MATERIAL 2. FEEEFBEAEHKE
ACCOUNTING POLICIES (continued) (&)

(o) New/amended HKFRS Accounting
Standards that have been issued but are
not yet effective

The following new/amended HKFRS Accounting
Standards, potentially relevant to the Group’s consolidated
financial statements, have been issued, but are not yet
effective and have not been early adopted by the Group.
The Group’s current intention is to apply these changes on
the date they become effective.

° Presentation and Disclosure in Financial Statements
(HKFRS 18)';

o Subsidiaries without Public Accountability:
Disclosures (HKFRS 19 and its amendments)’;

o Regulatory Assets and Regulatory Liabilities (HKFRS
20)%

o Sale or Contribution of Assets between an Investor
and its Associate or Joint Venture (Amendments to
HKFRS 10 and HKAS 28)3;

° Translation to a Hyperinflationary Presentation
Currency (Amendments to HKAS 21); and

° Amendments to the Fair Value Option for
Investments in Associates and Joint Ventures
(Amendments to HKAS 28)'.

(b)
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Notes to the Condensed Interim Consolidated Financial Statements

PR S M B RRM

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (Continued)

(o) New/amended HKFRS Accounting
Standards that have been issued but are
not yet effective (Continuea)

! Effective for accounting periods beginning on or after 1 January

2027

2 Effective for accounting periods beginning on or after 1 January
2029

s Effective for accounting periods to be determined

Presentation and Disclosure in Financial Statements
(HKFRS 18)

HKFRS 18, which sets out requirements on presentation
and disclosures in financial statements, will replace HKAS
1 Presentation of Financial Statements. This new HKFRS
Accounting Standard, while carrying forward many of the
requirements in HKAS 1, introduces new requirements
to present specified categories and defined subtotals in
the statement of profit or loss; provide disclosures on
management-defined performance measures in the notes
to the financial statements and improve aggregation
and disaggregation of information to be disclosed in
the financial statements. In addition, some HKAS 1
paragraphs have been moved to HKAS 8 and HKFRS 7.
Minor amendments to HKAS 7 Statement of Cash Flows
and HKAS 33 Earnings per Share are also made.

HKFRS 18, and amendments to other standards, will be
effective for annual periods beginning on or after 1 January
2027, with early application permitted. The application of
the new standard is expected to affect the presentation
of the statement of profit or loss and disclosures in the
future financial statements. The Group is in the process
of assessing the detailed impact of HKFRS 18 on the
Group’s consolidated financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

2. BASIS OF PREPARATION AND MATERIAL 2. FEEEFBEAEHKE
ACCOUNTING POLICIES (cContinued) (&)

(b) New/amended HKFRS Accounting (b) SHEMEMNMRERZH

Standards that have been issued but are
not yet effective (Continuea)

Subsidiaries without Public Accountability: Disclosures
(HKFRS 19 and its amendments)

HKFRS 19 allows eligible entities to elect to apply reduced
disclosure requirements while still applying the recognition,
measurement and presentation requirements in other
HKFRS Accounting Standards. To be eligible, at the end
of the Reporting Period, an entity must be a subsidiary as
defined in HKFRS 10 Consolidated Financial Statements,
cannot have public accountability and must have a
parent company (ultimate or intermediate) that prepares
consolidated financial statements available for public use
which comply with HKFRS Accounting Standards or IFRS
Accounting Standards. HKFRS 19 was amended in April
2025 to include IFRS Accounting Standards in the eligibility
criteria for applying the standard. The standard was
further amended in October 2025 to (i) remove disclosure
objectives from HKFRS 19; (ii) reduce the disclosure
requirements relating to supplier finance arrangements
and a specific class of financial liabilities; and (i) replace
disclosure requirements relating to management-defined
performance measures with a cross-reference to HKFRS
18 for entities that use these measures. Earlier application
is permitted. As the Company is a listed company, it is not
eligible to elect to apply HKFRS 19 and its amendments.
Some of the Company’s subsidiaries are considering the
application of HKFRS 19 and its amendments in their
specified financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

PR S M B RRM

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (continuea)

(o) New/amended HKFRS Accounting
Standards that have been issued but are
not yet effective (Continuea)

Regulatory Assets and Regulatory Liabilities (HKFRS 20)

HKFRS 20 supersedes HKFRS 14. HKFRS 20 affects
companies subject to rate regulation that determines
how much a company can charge customers and when
it can charge them. If there is a difference between when
a company supplies regulatory goods and services and
when it charges customers for those goods and services,
reported revenue may not fully reflect the company’s
performance in a period. HKFRS 20 calls this a ‘difference
in timing’. This new standard requires companies to
account for the effects of differences in timing in their
financial statements. HKFRS 20 is not expected to have
any significant impact on the Group’s consolidated
financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

2. BASIS OF PREPARATION AND MATERIAL 2. FEEEFBEAEHKE
ACCOUNTING POLICIES (continued) (&)

(b) New/amended HKFRS Accounting (b) EEMEDRERZH

Standards that have been issued but are
not yet effective (Continuea)

Sales or Contribution of Assets between an Investor and
its Associate or Joint Venture (Amendments to HKFRS 10
and HKAS 28)

Amendments to HKFRS 10 and HKAS 28 address an
inconsistency between the requirements in HKFRS 10
and in HKAS 28 in dealing with the sale or contribution
of assets between an investor and its associate or joint
venture. The amendments require a full recognition of a
gain or loss resulting from a downstream transaction when
the sale or contribution of assets constitutes a business.
For a transaction involving assets that do not constitute a
business, a gain or loss resulting from the transaction is
recognised in the investor’s profit or loss only to the extent
of the unrelated investor’s interest in that associate or joint
venture. The amendments are to be applied prospectively.
The previous mandatory effective date of amendments to
HKFRS 10 and HKAS 28 was removed by the HKICPA.
However, the amendments are available for adoption now.
The amendments are not expected to have any significant
impact on the Group’s consolidated financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

PR S M B RRM

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

2. BASIS OF PREPARATION AND MATERIAL
ACCOUNTING POLICIES (Continued)

(o) New/amended HKFRS Accounting
Standards that have been issued but are
not yet effective (Continuea)

Translation to a Hyperinflationary Presentation Currency
(Amendments to HKAS 21)

Amendments to HKAS 21 Translation to a Hyperinflationary
Presentation Currency require the translation from
a non-hyperinflationary functional currency into a
hyperinflationary presentation currency at the closing rate.
The amendments also require an entity whose functional
currency and presentation currency are the currency of
a hyperinflationary economy to restate the comparative
amounts of a foreign operation whose functional currency
is that of a non-hyperinflationary economy, by applying
the general price index, in accordance with paragraph
34 of HKAS 29 Financial Reporting in Hyperinflationary
Economies, to the foreign operation’s comparative figures.
The amendments introduce certain additional disclosures.
Earlier application is permitted. The amendments are not
expected to have any significant impact on the Group’s
consolidated financial statements.

The preparation of these condensed interim consolidated
financial statements in compliance with HKAS 34 requires
the use of certain judgements, estimates and assumptions
that affect the application of policies and the reported
amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from
these estimates. The areas where significant judgements
and estimates have been made in preparing the financial
statements and their effect are disclosed in note 3.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

2. BASIS OF PREPARATION AND MATERIAL 2. FEEEFBEAEHKE
ACCOUNTING POLICIES (cContinued) (&)

(b) New/amended HKFRS Accounting (b) SHEMEMNMRERZH

Standards that have been issued but are
not yet effective (Continuea)

Translation to a Hyperinflationary Presentation Currency
(Amendments to HKAS 21) (Continued)

These condensed interim consolidated financial
statements contain condensed interim consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and performance of the Group since
the 2025 annual financial statements. These condensed
interim consolidated financial statements and notes do
not include all of the information required for a complete
set of financial statement prepared in accordance with
the HKFRS Accounting Standards and should be read
in conjunction with the 2025 consolidated financial
statements.

These condensed interim consolidated financial
statements are unaudited, but has been reviewed by
BDO Limited in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity”, issued by the HKICPA. BDO Limited’s independent
review report to the Board of Directors is included on
pages 41 to 42.

The condensed interim consolidated financial statements
have been prepared on the historical cost basis except for
financial assets at fair value through other comprehensive
income, which are measured at fair values.
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Notes to the Condensed Interim Consolidated Financial Statements

B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

3. USE OF JUDGEMENTS AND ESTIMATES 3. EAHE XA

In preparing these condensed interim consolidated financial MR RZ ST B G B R E
statements, the significant judgements made by the BER  BEEERERARSESE
management in applying the Group’s accounting policies and BRER BE E B K M A ET T i
the key sources of estimation uncertainty were the same as EHEERE ERIRA2025F FE 5
those that applied to 2025 annual financial statements. BmERMEAEAER

4. REVENUE AND SEGMENT INFORMATION 4, BEBRIHER

Revenue represents amount received and receivable from sales EETIEBMANGREE AT
of natural uranium, net of returns, discounts allowed and sales RAEBERENRAMEE 2D
related taxes during the period. Revenue recognised during the W % FEWRIE - BRI E R 55
period are as follows: {1

Six months ended 30 June
HZ6H30HIE~EA
2026 2025
20264 20254

HK$’000 HK$’'000
THExT FHETT
(Unaudited) (Unaudited)
(REE%R) (REBHER)

Revenue ]

Sale of goods HEE R 2,024,892 1,708,681
The revenue from sales of goods were recognised at a point in REEHEEMNEEERER Y
time and under HKFRS 15. TH R X BI SE1 555 1A 3 — B ) 2 1
Information reported to the chief executive officer (“CEO”), being REBEGEIRD B Ko HRIB
the chief operating decision maker, for the purposes of resource EMmMEERTE (AXELER
allocation and assessment of segment performance focuses on RE)RENER ERRARA
types of goods or services delivered or provided. iRt E Mk R &S -
Specifically, the Group’s reportable segments are as follows: BRME  AEBE2HmESHNOT
a)  natural uranium trading segment engages in trading of a KAMEBZHHBEELE

natural uranium in the UK and Hong Kong; and BRRAMES &
b)  other investments segment engages in investments in (i) a by HMik é DB IR R TE
joint venture; and (i) an associate in Kazakhstan. Hr()—Ea &% Ri)—
F’EJH"“*“ T M o
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

4. REVENUE AND SEGMENT INFORMATION 4. # XN oHER (£)
(Continued)
Segment revenue and results ITHEXBEREE
The following is an analysis of the Group’s revenue and results REERAIBEDEL2INEMAZ &
by reportable segment for the period under review: EBNEEITWOT -

Six months ended 30 June 2026

H £2026F6H300 1L <@ A

Natural
uranium Other
trading investments Total

RRME 7 Hitth & Bt

HK$’000 HK$’000 HK$’000
FHERT THERT THET
(Unaudited) (Unaudited) (Unaudited)
(REEK) (REEER) (RBER)

Revenue ] 2,024,892 - 2,024,892
Segment (loss)/profit HE (E518), & F (131,379) 137,582 6,203
Other operating income and H A 48 S WA A K

other gain and loss Hth o I 548 (2,239)
Finance costs RN (55,490)
Central administrative costs R R AT AR (7,050)
Loss before taxation BRILATEE (58,576)
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Notes to the Condensed Interim Consolidated

B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

4. REVENUE AND SEGMENT INFORMATION 4.
(Continued)

Segment revenue and results (Continued)

Six months ended 30 June 2025

Financial Statements

LEBERDWER (F

B 2025568300 L@ A

Natural
uranium Other
trading investments
AARME 5 HikE S
HK$'000 HK$'000 HK$'000
FHT FHT FHT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER)
Revenue BER 1,708,681 - 1,708,681
Segment (loss)/profit D (B8),EH (261,930) 305,571 43,641
Other operating income and H it & & WA &
other gain and loss H bl 5 K 548 5,972
Finance costs BE AR (77,263)
Central administrative costs RRITHAR A (3,930)
Loss before taxation BrEiATE B (31,580)

The accounting policies of the operating segments are the
same as the Group’s accounting policy information described in
note 4 of the Group’s annual consolidated financial statements
for the year ended 31 December 2025. Segment (loss)/profit
represents the (loss)/profit incurred/earned by each segment
without allocation of other operating income and other gain
and loss, finance costs and central administrative costs. This is
the measure reported to the CEO for the purposes of resource
allocation and performance assessment.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

4. REVENUE AND SEGMENT INFORMATION 4. # XL oIWER (&

(Continued)

Segment assets and liabilities PMEERERE

The following is an analysis of the Group’s assets and liabilities REERAIMENI2INCEER
by reportable segment: BESTWT

31 December

2025
20266 H30H 2025%12H31H
HK$’°000 HK$’'000
FE T FABT
(Unaudited) (Audited)
(RBERZ) (BE%)

Segment assets THEE
Natural uranium trading KARHE H 1,884,711 3,127,627
Other investments HmgE 3,935,053 3,991,307
5,819,764 7,118,934
Unallocated corporate assets RO AREE 1,944,697 1,595,801
Total assets BEME 7,764,461 8,714,735

30 June 31 December
2026 2025
20266 H30H 202512 A31H
HK$’000 HK$'000
FExT TET
(Unaudited) (Audited)
(REEER) (&= %)
Segment liabilities DEEE
Natural uranium trading KARME 5 3,018,886 3,838,245
Unallocated corporate liabilities AREBEARBE 263,761 313,386
Total liabilities BEBE 3,282,647 4,151,631

Interim Report 2026 —Z — ;N4 Bl %45 63



Notes to the Condensed Interim Consolidated Financial Statements

PR S M B RRM

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

4.

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment assets and liabilities (Continued)

For the purposes of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other than
bank balances and cash, income tax recoverable, deferred
tax assets, financial assets at fair value through other
comprehensive income and other assets for corporate use
(including certain property, plant and equipment, right-of-
use assets and other receivables).

° all liabilities are allocated to operating segments other
than amounts due to an intermediate holding company
and fellow subsidiaries, loan from immediate holding
company and an intermediate holding company, income
tax payable, deferred tax liabilities and other liabilities for
corporate use (including certain other payables and lease
liabilities).

Geographical information

The Group’s operations are located in the Hong Kong Special
Administrative Region of the People’s Republic of China
(“HKSAR”), the PRC, Kazakhstan and the United Kingdom
(IIUKH)l

Information about the Group’s revenue from external customers
is presented based on the geographical location of the
operations. Information about the Group’s non-current assets is
presented based on the geographical location of the assets.
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Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

4. REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information (Continued)

PRC (other than HKSAR)

4. EXHEROHER (E

HIHER (F)

Revenue from external

customers

RENBEFNERE

Six months ended
30 June

HZ6H30B L~EA

2026
HK$'000
TERT
(Unaudited)
(RBER)

HE(FRRHTHR

2025
HK$'000
FHET
(Unaudited)
(REER)

Non-current assets
ERBEE

As at As at
30June 31 December
2026 2025
A20264 20255
6H30H 12H31H
HK$°000 HK$'000
TER FiET
(Unaudited) (Audited)
(REEX) (REXZ)

BR4M) 306,890 753,428 20 20
HKSAR ERRRITHE 278,020 175,048 1,354 1,382
Europe (other than UK) BUM (ZEBRR AN 687,992 139,087 - =
UK sy 479,923 147,734 1,454 2,366
us ES 233,990 493,384 - -
Kazakhstan WS E o 7B 38,077 - 3,935,053 3,991,307
2,024,892 1,708,681 3,937,881 3,995,075
Note: Non-current assets excluded financial instruments, Mer: ERBEETRESRT
deferred tax assets and non-current other receivables. B EEBEEERFERD
H fth FE UL GRIE ©
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. # XL oIWER (&

(Continued)

Information about major customers EHRFEEFZER

Revenue from customers of the corresponding periods AT E 2k B AR AR RS
contributing over 10% of the total sales of the Group is as EHEREBRBI0NER &%
follows: L

Six months ended 30 June
BZE6H30H LA A
2026 2025
20264 20254

HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)
(RBEX) (REEER)

Customer A BPH 479,923 N/A?
i e
Customer B! BE ! 306,890 753,428
Customer C' ZEEA 278,020 175,048
Customer D' ZEPT! 219,531 N/A?
i e
Customer E BRI 204,346 N/A2
i e
Customer F' BFPE N/A2 205,477
B A2
1 Revenue from natural uranium trading segment U REXARHMB DI EEE
2 The corresponding revenue did not contribute over 10% of the g HEEXET RABRAAEEHBEHE
total revenue of the Group E210%
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

5. FINANCE COSTS

Interest expenses on loans from a fellow

5. BERAK

Six months ended 30 June
B Z6H30H L@ A

2026

20264

2025
2025%F
HK$’000
T
(Unaudited)
(REEER)

HK$’000
FE T
(Unaudited)
(REEX)

KE—HRRMBRRNE

subsidiary B 36,454 36,022

Interest expenses on loan from an RE—EFEERARDNE
intermediate holding company B 72 707

Interest expenses on loan from REEEERARNERF
immediate holding company B 56 -
Interest expenses on bank borrowings ~ RITE R E X 18,814 40,396
Interest expenses on lease liabilities HEBEMNEXZH 94 138
55,490 77,263

6. INCOME TAX EXPENSES

6. FIEH

Six months ended 30 June

HZ6H30H IE<EA
2026 2025
2026 2025%
HK$’000 HK$'000
FHExT THT
(Unaudited) (Unaudited)
(RE&EZR) (REEEZ)
Current tax BN ERFR I8
- PRC Enterprise Income Tax —H B EREH - (22,989)
— Kazakhstan withholding income tax —MSiE R ATETER TS 28,588 102,654
28,588 79,665
Deferred tax IEAEFIE (7,108) (43,675)
21,480 35,990
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5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

6.

INCOME TAX EXPENSES (Continued)
Hong Kong Profits Tax

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%. For the
six months ended 30 June 2026 and 2025, the Hong Kong
holding company was in tax loss position, the Group’s entities
registered in Hong Kong are not selected by the management
for the two-tiered profits tax rules regime and continue to be
taxed at the flat rate of 16.5%.

PRC Enterprise Income Tax

The PRC subsidiary was subject to income tax under the Law
of the PRC on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law. The tax rate of the
PRC subsidiary is 25% for the six months ended 30 June 2026
and 2025.

UK Corporation Tax

The subsidiaries operating in the UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 25% for
the six months ended 30 June 2026 (30 June 2025: 25%). For
the six months ended 30 June 2026 and 2025, one subsidiary in
UK is in a profit-making position and another subsidiary in UK is
in a loss-making position.
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Notes to the Condensed Interim Consolidated Financial Statements

AP GRS MR R EE

For the six months ended 30 June 2026 & £202646 A30H £/~ A

INCOME TAX EXPENSES (Continued)

Kazakhstan Withholding Income Tax

For the six months ended 30 June 2025, pursuant to the Tax
Code (Revision Edition) (the “New Tax Code of Kazakhstan”)
enacted since January 2023 in Kazakhstan, dividends paid by
subsurface users to foreign shareholders without permanent
establishments in Kazakhstan will be subject to the Kazakhstan
withholding income tax at the beneficial rate of 10% if (i) the
dividends are not paid to the entities registered in the list of
Countries with Preferential Tax Regime; (i) the holding period
of shares or participation interest is more than three years; (iii)
subsurface users undertake further processing (after primary
processing) of a prescribed percentage of the mineral raw
materials extracted by its own production facilities in Kazakhstan
or owned by its affiliated resident entity in Kazakhstan; and (iv)
the distributed income was earlier levied with Corporate Income
Tax.

Effective from 1 January 2026, the beneficial withholding tax
rate as mentioned above was repealed and replaced with a
progressive rate. Under the new rule, the dividends are subject
to 5% withholding income tax on the portion not exceeding
230,000 Monthly Calculation Index (“MCI”), and 15% on any
excess portion (“New tax rate”). Accordingly, deferred tax
expense on the undistributable profits of a joint venture and an
associate as at 30 June 2026 is provided at the New tax rate.

6.
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5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

6.

INCOME TAX EXPENSES (Continued)

Semizbay-U Limited Liability Partnership (“Semizbay-U”)

For the period ended 30 June 2025, the Group has held
shareholding in the joint venture, Semizbay-U for more than
three years and all extracted minerals of the joint venture are
further processed in its own production facilities, the dividends
received by the Group from the joint venture are subject to
the Kazakhstan withholding income tax in accordance with
the provisions of the New Tax Code of Kazakhstan. For the
six months ended 30 June 2025, Semizbay-U is subject to
Kazakhstan withholding income tax at 10%.

Effective from 1 January 2026, the beneficial withholding tax
rate as mentioned above was repealed and replaced with a
progressive rate. Under the new rule, the dividends are subject
to 5% withholding income tax on the portion not exceeding
230,000 MCI, and 15% on any excess portion. Accordingly,
deferred tax expense on the undistributable profits of Semizbay-U
as at 30 June 2026 is charged at the New tax rate.

Pursuant to the EIT Law, the earnings distributed from
Semizbay-U to the Mainland China subsidiary of the Company is
subject to tax if the tax rate under EIT Law is higher than the tax
rate under the New Tax Code of Kazakhstan. The applicable tax
rate is the difference between the tax rates under EIT Law and
the New Tax Code of Kazakhstan. For the year of assessment of
2025, as Mainland China’s income tax rate of 25% is lower than
the Kazakhstan’s total tax rate, which is the sum of income tax
rate of 20% and withholding dividend tax rate of 10% under the
New Tax Code of Kazakhstan, the Mainland China subsidiary is
not subject to tax in this regard. For the year of assessment of
2026, as Mainland China’s income tax rate of 25% is not larger
than the Kazakhstan'’s total tax rate, which is the sum of income
tax rate of 20% and withholding dividend tax rate of minimum
5% under the New tax rate of Kazakhstan, the Mainland China
subsidiary is not subject to tax in this regard.
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For the six months ended 30 June 2026 & £202646 A30H £/~ A

INCOME TAX EXPENSES (Continued)

Mining Company “ORTALYK” LLP (“Ortalyk”)

Ortalyk is an associate of the Group and the dividends received
by the Group from Ortalyk are subject to the Kazakhstan
withholding income tax in accordance with the provisions
of the New Tax Code of Kazakhstan. Since the Group has
held shareholding in Ortalyk for more than three years and all
extracted minerals of the associate are further processed in its
own production facilities, the dividends received by the Group
from the associate are subject to the Kazakhstan withholding
income tax in accordance with the provisions of the New Tax
Code of Kazakhstan. For the six months ended 30 June 2025,
Ortalyk is subject to Kazakhstan withholding income tax at 10%.

Effective from 1 January 2026, the beneficial withholding tax
rate as mentioned above was repealed and replaced with a
progressive rate. Under the new rule, the dividends are subject
to 5% withholding income tax on the portion not exceeding
230,000 MCI, and 15% on any excess portion. Accordingly,
deferred tax expense on the undistributable profits of Ortalyk as
at 30 June 2026 is charged at the New tax rate.

Cayman Islands Income Tax

Pursuant to the laws and regulations of the Cayman Islands, the
Group is not subject to any income tax in the Cayman Islands
for both periods.

Pillar Two Rules

The Group is operating in certain jurisdictions where the Pillar
Two Rules are effective or enacted but not effective. However, as
the Group’s estimated effective tax rates of all the jurisdictions
in which the Group operates are higher than 15%, after taking
into account the adjustments under the Pillar Two Rules based
on management’s best estimate, the management of the Group
considered the Group is not liable to top-up tax under the Pillar
Two Rules.
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

7. LOSS FOR THE PERIOD 7. HRER
Loss for the period has been arrived at after charging/(crediting): HREBBRTIIRMEG, GEA) T3&
TE1& HIBR

Six months ended 30 June
B Z6H30H IEEA

2026 2025

20264 20254

HK$’000 HK$’000
FTET FHETT

(VL ETTe[1¢=Te)] (Unaudited)
(RBEZ) (R ER)

Cost of inventories sold BEEFERA 2,143,915 1,955,475
Depreciation of property, plant and W BEREREBTE
equipment 149 192
Depreciation of right-of-use assets FRAEEENE 763 750
Interest income from fellow subsidiaries 3 & 7] & M B 2 & K F B U A (12,700) (17,268)
Bank interest income HRITHREHA (379) (241)
8. DIVIDEND 8. BRE

Six months ended 30 June
HZ6H30H IL<EA

2026 2025

20264 2025%F

HK$’000 HK$’000
THET FHETT
(Unaudited) (Unaudited)
(RBEZ) (REEHER)

Dividend recognised as distribution during  #§ R#:R 0 K 2 f% 8.

the period:
— 2025 final dividend declared — HK1.4 —EEIR2025F K HIR A

cents per share — 814810 106,410 =
— 2024 final dividend declared — HKO.7 — B EIR2024F R Hi % B

cents per share — & R%0.7781 - 53,205

The proposed final dividend of HK1.4 cents per share for the & £2025%12 A31H I 4 € 1 32 5 7R 57
year ended 31 December 2025, amounting to approximately — j& & G B&1. 45l - 4106 4E &E TE

HK$106.4 million was declared payable and approved by the 202646 A 180 K 74~ 2 & B B 38 4F &
Shareholders in the annual general meeting of the Company on & &k K& #t & -
18 June 2026.

The Board did not declare the payment of any interim dividend ~ EEE T EIKE £202656 5308 LE /<&
for the six months ended 30 June 2026 (30 June 2025: nil). A EEm AR B (202566 A30R : &) o
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

9. LOSS PER SHARE 9. BREE
The calculation of basic and diluted loss per share attributable to KRAaEEANBESREARES
the owners of the Company is based on the following data: BB IR TSR E

Six months ended 30 June
#HZ6H30H L~ E A

2026 2025

2026F 20254

HK$’000 HK$’000
THET TAT
(Unaudited) (Unaudited)
(RBEZ) (REEER)

Loss B8
Loss for the period attributable to the AR EESRELREE A

owners of the Company for the purpose A &IHEH A FE(LE1E

of calculating basic loss per share (80,056) (67,570)
Number of shares BRHEEE

Weighted average number of ordinary ARFTEEREREBE LR

shares for the purpose of calculating AR AN 19

basic loss per share 7,600,682,645 7,600,682,645
The diluted loss per share is equal to the basic loss per share F 7 B T 10 SR BB #E
as there were no dilutive potential ordinary shares during both ZEBELBE  RERBEERE
periods. REREREE -
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

10. CAPITAL EXPENDITURE 10. EXRFEX
The movements of property, plant and equipment are as follows: Y- BELEENEBHOT
Property,
plant and
equipment
E - BER
B
HK$’000
FHER
Six months ended 30 June 2026 B Z£2026F6H30A L <A A (KREBER)
(Unaudited)
Carrying value at 1 January 2026 R2026%F1 A1H Z REE 469
Depreciation charged for the period BT E (149)
Carrying value at 30 June 2026 720266 H30H 2 EREE 320
Property,
plant and
equipment
=E
HK$’000
FERT
Six months ended 30 June 2025 #H 2202596 A30H LN E A (REEEZ)
(Unaudited)
Carrying value at 1 January 2025 202591 A18 Z BREE 770
Additions = 33
Depreciation charged for the period HATE (192)
Carrying value at 30 June 2025 202596 A30H Z fREIE 611
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

11. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 11. F A EERHEESEE

(@)

(b)

()

(d)

Right-of-use assets (a) FFERHEEE

As at 30 June 2026, the carrying amounts of right-of-use M2026F6H30H - EEHEE
assets were approximately HK$2,508,000 in respect of WAENFEAEEERAE
the leased offices (31 December 2025: HK$3,299,000). #) /2,508,000 7T (20254

124318 : 3,299,000/ 7T) °

Lease liabilities b) HEAE

As at 30 June 2026, the carrying amount of lease liabilities R2026%6 4300 FHE&AE

was approximately HK$2,462,000 (31 December 2025: 7 BR T B 4 22,462,000/ 7T

HK$3,251,000). (2025512 A31H : 3,251,000
HBIT) o

Amounts recognised in profit or loss (c) REZBRNEEHE

Six months ended 30 June
B Z6H30HIEAEA

2026 2025

20264 20254

HK$’000 HK$'000
TET FHETT
(Unaudited) (Unaudited)
(RBEZ) (RE8ER)

Depreciation expense on right-of-use FRAEEECTERS

assets 763 750
Interest expense on lease liabilities HEBEBZFERE 94 138
Expense relating to short-term leases HEHAHEERsECHAY 628 870
Others (d Hdt
For the six months ended 30 June 2026, the total #H £2026F6H308 I1F XA
cash outflow for leases amounted to approximately AR HERSRLEBENR
HK$1,485,000 (six months ended 30 June 2025: 1,485,000/ 7T (# £2025

approximately HK$1,429,000).

F6H30B LA &
1,429,000/ 7T) °
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

12. INTEREST IN A JOINT VENTURE 12. A— e ¥ 2 ER

30 June 31 December
2026 2025
2026 2025%F
6H30H 12H31H

HK$’000 HK$’000
THET FHETT
(Unaudited) (Audited)
(RBEZ) (&%)

Carrying amount as at 1 January M A1B ZEREE 630,793 641,143
Share of post-acquisition results and other  HifA,F R E(R U BE L 2B
comprehensive income for the period/ Hib2E =
year 56,789 259,109
Dividend received 2R (226,769) (286,555)
Exchange realignment P 8% (7,908) 17,096
Carrying amount as at period/year ended  H#iK F KRR FE E 452,905 630,793
Details of the joint venture as at 30 June 2026 and 31 December 720266 4308 &2025%12 31
2025 are as follows: AZZeaEREFBRT
Place of incorporations Percentage of
establishment and Class of ownership held by
Name of entity Form of entity operation shares held the Group Principal activities
FEEMSREE
BEZR BERS AR RSN FisRB &R ARl TERBED
Semizbay-U Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
partnership processing and sale of
uranium oxide on Semizbay

Mine and Irkol Mine

ARA AREMAH RERAA TR 49% R IS MIRHEHBER
FREENE L H
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

13. INTEREST IN AN ASSOCIATE

13. A—REBE QT2 ER

30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REEEZ) (K EZ)
Carrying amount as at 1 January M1 A1B ZEEEE 3,360,514 3,399,334
Share of post-acquisition results and other Hf A1,/ 4 P (5 U BE 18 245
comprehensive income for the period/ M E M 2w
year 80,793 471,012
Dividend received 2R - (562,876)
Exchange realignment ME H S8 B 40,841 53,044
Carrying amount as at period/year end HiRFREREE 3,482,148 3,360,514

Details of the associate as at 30 June 2026 and 31 December
2025 are as follows:

Place of incorporations

establishment and Class of
Name of entity Form of entity operation shares held
BEZR BERS AR RSN FisRB &R
Ortalyk Limited liability Kazakhstan Ordinary shares
partnership
NG EREERY RERAE LBk

7202646 30 &%2025%12 431
RZZBERBFBOT

Percentage of
ownership held by
the Group
rEEERAE
ARl

Principal activities

IRRBRED

49% Extraction, preliminary
processing and sale of
uranium products and
resources on Central
Mynkuduk Deposit and
Zhalpak Deposit

49% RIS MIRHETR
MBS HERRER
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

14. INVENTORIES 14. 78

30 June
2026
20264
6H30H

HK$’000
TET
(Unaudited)
(RBEZ)

31 December
2025

2025%F
12H31H
HK$’000
FHETT
(Audited)
(&%)

Uranium i 1,577,521 1,382,904

H 20264 K2025F6A30H 1E <
A BMEFERERE TEN
AR E2ERLUBEEREEZE

During the six months ended 30 June 2026 and 2025, there
was no provision of impairment of inventories. The net realisable
value of the inventories have been determined with reference to

the subsequent sales price of similar items. BmEE -
15. TRADE AND OTHER RECEIVABLES 15. FEURBR R &% H it FE U FR 0B

30 June 31 December
2026 2025
2026F 20254
6H30H 12H31H

HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(RBEZ) (fRHE=R)

Trade receivables (Note a) B 5B R (M 5Fa) 306,890 1,744,274
Prepayments, deposits and other FENEIE - ke MHEA R
receivables (Note b) I8 (B afb) 13,147 21,303

320,037 1,765,577

Analysed into k=
Current portion mENE S 319,608 1,765,104
Non-current portion IETEN B 429 473

320,037 1,765,577
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

15. TRADE AND OTHER RECEIVABLES (Continued)

The Group did not hold any collateral over these balances. At 30
June 2026 and 31 December 2025, there was no loss allowance
provided.

Note a:  As at 30 June 2026, trade receivables of HK$306,890,000 (31
December 2025: HK$732,588,000) represent amount due from
immediate holding company, China Uranium Development.

Note b:  As at 30 June 2026, included in prepayments, deposits and other
receivables are interest receivables of approximately HK$316,000
(81 December 2025: HK$1,072,000) and HK$Nil (31 December
2025: HK$10,728,000) are due from CGNPC Huasheng Investment
Limited (‘CGNPC Huasheng”) and CGN Finance Company limited
(“CGN Finance”), fellow subsidiaries of the Company, respectively.

The Group normally grants to its trade customer credit periods
for natural uranium segment within 15 days to 120 days (31
December 2025: 15 days to 120 days) after delivery dates for
the six months ended 30 June 2026 and for the year ended 31
December 2025.

The following is an ageing analysis of the trade receivables
presented based on the invoice date, which approximates
the respective revenue recognition dates, at the end of the
Reporting Period.

Within 30 days 30H A

15. FEW R R & H fib fE W R 18
(4&
AEEVERZEEBFTETMIE
I ° 202696 308 2025412
A318 » REBWRETHZEEEE -

MfsFa : 20266 A30H © fEUE 5 Bk 3K
306,890,000/ 7T (2025412 A 31
A : 732,588,000/ 7T.) A& FE IR H
ERARFEMEERAORE -

fisEb : 2026466 A308 @ B K E - %
S REMERREBCEREAR
RAIRAMBARIPERERKRE
ERAR ([PERER]) RPE
BB EREERAR ([P EZE
1) & U T B 2 B £9316,000%
7T (2025412 A31H : 1,072,000/%
L) REH T (2025128318 -
10,728,000/ 7T) °

H Z=20269F6 308 LN E A R &
F2025F12A31HILFE - A&EE
AERRAMOBRTEESER
832 B BRI F15KE120K
(2025%12A31H : 15K E120K)
WIEEH -

TXARHERR AEEHE?
EHAOMEENERAYREE
Z FEWAR SRR IR DA

30 June 31 December
2026 2025
2026 2025%F
6H30H 12H31H

HK$’000 HK$'000
THET FHETT
(Unaudited) (Audited)
(REEZ) (&%)

306,890 1,744,274
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

16. BANK BALANCES AND CASH 16. SRITHEERE S

30 June 31 December
2026 2025
2026 2025%F
6H30H 12H31H

HK$’000 HK$’000
THET FHETT
(Unaudited) (Audited)
(RBEX) (&%)

Bank deposits: BITHEN
Cash at bank and on hand RITEGERES 1,323,010 944,328
Analysis of bank balances and cash at the R HEIR, ERHRITETT R
end of the period/year: SO
Cash at bank and on hand wITHEFLERS 617 2,968
Cash placed at CGNPC Huasheng and ~ TFHUR AR EAZEE B M R B %
CGN Finance (Note) M eR e (M) 1,322,393 941,360
1,323,010 944,328
Note: The balance is unsecured, interest bearing at a rate of 4.37% et ZEFEAEERM  RFFHERL37%

(31 December 2025: ranging from 4% to 4.32%) per annum and
recoverable on demand.

On 16 June 2022, the Company entered into the financial service
framework agreements with CGNPC Huasheng and CGN Finance for
a term of three years commencing from 1 January 2023 and ended on
31 December 2025 (the “Agreements”).

On 3 June 2025, the Company renewed the Agreements with CGNPC
Huasheng and CGN Finance for a term of three years commencing
from 1 January 2026 and ending on 31 December 2028 (“Renewed
Agreements”).

Under the Agreements and Renewed Agreements, the directors
of the Company consider that these deposits made to CGNPC
Huasheng and CGN Finance is qualified as cash and cash equivalent
as the Group can withdraw the deposits by giving notice to meet its
short-term cash commitments and without suffering any penalty.

(2025 12A318 : " F4% =
4.32%) FH B WA H ER AT LA -

20226168 + A A A B EX
FER R P ERM BT BRI AE
% - B20234%F1 A1H £ E2025
F12A31A L AH=F (%%
& -

M2025F6A3H A QB HEAEX
ERRPERVBEEZSHE
5202691 A1H £ £20284%12 A31
At RB=F ((E&EHZHD -

BREZSEWHAREERZ  ARF
EERA EAAKEENEBED
BARDZSFERAMELEHR
SREATEEREMNRE FE
AP A R B K P R R B R0 K
AAREARERASEEAR -

17. AMOUNT DUE TO AN INTERMEDIATE 17. FE & — 5 & 5 £ B8 2 3

HOLDING COMPANY =ig

The amount due to an intermediate holding company represents FERT— M IR A Rl B Bl E
unsettled amount of management service provided by and the ZMERANEERRENESERER
expenses paid by CGNPC-URC on behalf of the Group. REYNEHMREERIE -

The amount is unsecured, interest-free, and repayable on T EEE - AN ERBREEK
demand. 8 -
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

18. TRADE AND OTHER PAYABLES 18. ENEBRF R EMENFRIE

30 June 31 December
2026 2025
2026 2025%F
6H30H 12H31H

HK$’000 HK$’'000
THET FHETT
(Unaudited) (Audited)
(RBEZ) (&%)

Trade payables (Note a) ENE SRR (WiTa) 358,883 763,382

Accrued expenses and other payables FEET R X M E A B 5RIB
(Note b) (M43Eb) 25,437 84,384
384,320 847,766

Note a: As at 30 June 2026, trade payables of approximately HK$291,440,000
(81 December 2025: HK$300,512,000) and HKS$Nil (31 December
2025: HK$462,870,000) represented amount due to a joint venture of
the Company, namely, Semizbay-U and an associate of the Company,
namely Ortalyk.

Note b: As at 30 June 2026, included in other payables of HK$Nil (31
December 2025: HK$1,510,000) and approximately HK$20,332,000
(31 December 2025: HK$27,915,000) are interest payable due to
CGNPC-URC and CGNPC Huasheng respectively.

The following is an ageing analysis of trade payables presented
based on the invoice date at the end of the Reporting Period:

Within 30 days 30H A

fffita : M2026F6A30H ' EN B HER
#9291,440,0007% 7T (20259 12 A
31H : 300,512,000/ L) R ZTH T
(2025412 A31H : 462,870,000/
T) DR BERARR —BEER
E NS DY N/NE Rl S WNS
RRAZKIE -

ffsEb © 7A2026F6 4308  E th JE {f R H
PEENTEZMERPEZE
BZAEDRAETAE T (20254
12A318 : 1,510,000 7T) &4
20,332,0007% 7T (2025412 431
B : 27,915,000/ 7T) °

RBEEHR  REZXZAHM272
e R Z AR D AT AT

30 June 31 December
2026 2025
2026F 20254
6H30H 12H31H

HK$’000 HK$'000
THET TET
(Unaudited) (Audited)
(REER) (RER)

358,883 763,382
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

19. LOAN FROM AN INTERMEDIATE HOLDING
COMPANY

19.

Loan repayable on 13 January 2026,

unsecured and interest bearing BEFE1.43%5T B2 ER

RE-—BFEERATAZ
B

30 June
2026
20265
6H30H

31 December
2025

20254
12H31H
HK$’'000
FHT
(Audited)
(&%)

HK$’000
FET
(Unaudited)
(REEX)

202651 A13AEE « EIKIF X

at 1.43% per annum - 49,822
Analysed into vabiv:!
Current portion e - 49,822

For the six months ended 30 June 2026, the effective interest
rate of the loan from an intermediate holding company is 1.43%
(81 December 2025: 1.43%) per annum.

20. LOAN FROM IMMEDIATE HOLDING 20.

COMPANY

Loan repayable on 6 November 2026,
unsecured and interest bearing

M2026F11 A6HEE - &K
A% FFER4.68%: B2

H £2026F6H830H L@ A - K
B—RPEZERARZERNER
FRIERA1.43% (2025512310
1.43%)

REEEERQFAZER

30 June
2026
20264
6H30H

31 December
2025

20254
12H31H
HK$’000
THETT
(Audited)
(&%)

HK$’000
THET
(Unaudited)
(REER)

at 4.68% per annum B 7,755 s
Analysed into Riv:]
Current portion e D 7,755 =

The effective interest rate of the loan from immediate holding
company is 4.68% per annum.
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

21. LOANS FROM A FELLOW SUBSIDIARY 21. RKE—HMERMEBEATZ
BX

30 June 31 December
2026 2025
2026F 20254
6A430H 12H31H

HK$’000 HK$’'000
FERT FET
(Unaudited) (Audited)
(REEX) (&&EZ)

Loan repayable on 6 November 2028, R2028%11 A6HEE
unsecured and interest bearing at 4.38% X K 1% F | R 4.38%
(31 December 2025: 4.47%) per annum  (2025%F12 8318 : 4.47%)

FEZER 969,385 969,385
Loan repayable on 15 July 2026, 202657 4158 EE - EiK
unsecured and interest bearing 1R IRFFEA4A8%TEZ
at 4.18% per annum B& 449,795 =
Loan repayable on 23 September 2026,  FA2026F9F23HEiE « &K
unsecured and interest bearing 1B R AR FFIEA27 % B2
at 4.27% per annum B 232,652 =
Loan repayable on 25 September 2026,  F20265F9 A25HEE - £1K
unsecured and interest bearing 18 R A2 F I 4.35%5T B 2
at 4.35% per annum B 131,836 =
Loan repayable on 14 January 2026, R20265F1 F14BEE - EIX
unsecured and interest bearing PR IRFFIERA79%:1E 2
at 4.79% per annum B - 145,873
Loan repayable on 8 January 2026, R2026%1 A8HEE - &K
unsecured and interest bearing R R AR F R E N F4.83% =
at rates ranging from 4.83% to 4.90% 4.90%ET B2 B
per annum - 674,692
1,783,668 1,789,950
All the above loans are repayable on demand. i il BRBIREKEE -
The effective interest rate of the loans from a fellow subsidiary is RKE—HRERNBRRIZERNE
4.37% (31 December 2025: 4.77%) per annum. B E F R 54.37%( 2025412 A31
B :477%) °
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

22. BANK BORROWINGS

22, SRITER

30 June 31 December
2026 2025
2026 20254
6A30H 12H31H

HK$°000 HK$'000
THET THET
(Unaudited) (Audited)
(REEX) (8&ER)

744,488 1,202,037

Bank loans — unsecured and guaranteed BITER—EERREER
Analysed into DA
Current portion MBS

744,488 1,202,037

As at 30 June 2026, the Group has drawn down from
banks with a total amount of USD96,000,000 (equivalent
to approximately HK$744,488,000) (31 December 2025:
USD155,000,000). These drawn-down loans carry interest at
rates ranging from 4.24% to 4.37% (31 December 2025: 4.23%
to 4.72%) per annum and are guaranteed by the Company.

The repayment schedule of the above borrowings based on the
agreed terms of repayment granted by banks are as follows:

On demand or within one year

R2026F6H308 + AEEE AR
172 B A ££96,000,000% 7T (495
744,488,000 7T) (2025612 H
31H : 155,000,000% 70) ° %2 &
ERMERFFERZN F4.24%%
4.37%(2025%F12A318 : 4.23% %
4.72%) 5T B - WHAR ARMEIE
R

RIFRITR BB EERIGER - £
AAEFREERETEIAT

30 June 31 December
2026 2025
2026 20254
6A30H 12A31H

HK$’000 HK$'000
TERr TET
(Unaudited) (Audited)
(REER) (RER)

744,488 1,202,037
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

23. AMOUNTS DUE TO FELLOW SUBSIDIARIES 23. FE{NE &K B A R IE

The amounts due to fellow subsidiaries were unsecured, FERNT R M B A &) 3B A E K -
interest-free and repayable on demand. T EBERBREEREE-
24. SHARE CAPITAL 24, A

Number of
Shares Amount
vk 4= |

HK$'000
THET

Ordinary share of HK$0.01 each TR EE0.01B T 2 LAk
Authorised: VERE
At 1 January 2025, 31 December 2025, 20251 18 + 20254
1 January 2026 and 30 June 2026 12A318 ~ 202651 A1H
N 2026%6 A30H 50,000,000,000 500,000
Issued and fully paid: BEEITRER
At 1 January 2025, 31 December 2025,  $2025%1 818 - 20254
1 January 2026 and 30 June 2026 12A31H + 2026%F1 818
K2026F6 H30H 7,600,682,645 76,007
All the ordinary shares issued during the periods rank pari passu REAMBEETEBREMES
with the then existing shares in all respects. MEZRREROHZHERFHN -
25. RELATED PARTY TRANSACTIONS 25 BHBARS
Save as disclosed elsewhere in the condensed interim BRESEA R HAAR A BT SR FT IR R &
consolidated financial statements during the six months ended AN - B E2026%F k202546 H30H
30 June 2026 and 2025, the Group had the following material 17BN A - A& B HA G B R S 7 9
transactions with related parties during the period: BEARSWT :
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B Hi AR & B A HR R BT =

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

25. RELATED PARTY TRANSACTIONS (continvea)  25. BB AR 5 (#Z)

AR S

(@) Transactions during the period (a)

Six months ended 30 June

#H26H30A L <A
2026 2025
2026%F 2025
HK$'000 HK$'000
TET THL
(Unaudited) (Unaudited)
(RBER) (REEERZ)
Sales of natural uranium resources to China A B E B EHE XA H
Uranium Development BR 0] 306,890 753,428
Purchase of natural uranium resources from R A AIEE X RHER
Semizbay-U, including taxes (8%) (i) (291,496) (291,246)
Purchase of natural uranium resources from IR A RIBE XA HE R
Ortalyk, including taxes (&%) (i) - (480,034)
Management fee charged by CGNPC-URC FEZBREKDNEEE  (v) (3,553) =
Interest income from CGNPC Huasheng REFEZERNFELA (V) 1,782 6,091
Interest income from CGN Finance REFEZTHEHFIELA (V) 10,918 11,177
Dividend income received from Semizbay-U ~ #E & A A UER A9 BE 8 WA 226,769 291,996
Dividend income received from Ortalyk BRI MR EBA - 548,519
Interest expense to CGNPC Huasheng HYFEREZRZFIBRE  (vi) (36,454) (36,022)
Interest expenses to CGNPC-URC RFREZHEFBHT (Vi) (72) (707)
Interest expenses to China Uranium AP REHERE 22
Development T (ix) (56) -
Purchases of natural uranium resources from B Swakop Uranium (Pty) Ltd
Swakop Uranium (Pty) Ltd, including taxes ([Swakop ) i B X A i
(“Swakop’) BR(EH) x) - (137,236)
Shared financial service fee charged by mAdIma ERERRA
Shenzhen Nengzhihui Investment Co., Ltd. AR B IS £ = PR
B (xi) - (309)
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R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

25. RELATED PARTY TRANSACTIONS (Continued)

(@)

Notes:

(i)

(i)

(i)

(iv)

(vi)

(vii)

(vii)

Transactions during the periods (Continued)

On 16 June 2022, the Group has entered into a sales
framework agreement with CGNPC-URC for the sales of natural
uranium resources for a term of three years from 1 January
2023. Details are set out in the circular of the Company dated
19 August 2022.

On 3 June 2025, the Group has entered into a new sales
framework agreement with CGNPC-URC for the sales of natural
uranium resources for a term of three years from 1 January
2026. Details are set out in the circular of the Company dated
25 July 2025.

On 19 March 2025, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2025 with other certain taxes in
relation thereon borne by the Group.

On 15 April 2026, the Group entered into a purchase agreement
with Semizbay-U for the purchases of natural uranium resources
for the year 2026 with other certain taxes in relation thereon
borne by the Group.

On 27 March 2025, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2025 with other certain taxes in relation
thereon borne by the Group.

On 9 July 2026, the Group entered into a purchase agreement
with Ortalyk for the purchases of natural uranium resources for
the year 2026 with other certain taxes in relation thereon borne
by the Group.

The Group entered into a service agreement with CGNPC-URC
for the administrative services provided by CGNPC-URC.

The Group entered into a framework agreement with CGNPC
Huasheng to deposit amounts with CGNPC Huasheng and
generated interests from such deposits.

The Group entered into a framework agreement with CGN
Finance to deposit amounts with CGN Finance and generated
interests from such deposits.

The Group entered into a loan agreement with CGNPC
Huasheng to withdraw amounts with CGNPC Huasheng and
incurred interest expense for those loans.

The Group entered into a loan agreement with CGNPC-URC
to withdraw amounts with CGNPC-URC and incurred interest
expense for those loans.

25. BBA RS (&2

(@)
i
0)

(i

(ii)

(iv)

(Vi)

(vii)

(viii)

AR5 (&)

MN202246 7160 » A& E &
PEZBERBERABE
BMEIMEHEERGE B
2023F1 A1 A = F - 5
BHEN AR E B A202248
A19B K -

R2025%6A3H + AN E
FREZHBEREERAME
BT HEERBE -
H2026F1B1H BT =ZF
FHEHENA QR A AR2025
F7H25B R -

2025463 198 » AN [E
H R B FLR2025F B RA
WMERIBE HE - Hitb
EHRETHEBAREERE -

R2026F 48150 » AEE
# DA RR2026FE B B R R
WMERIT LB E R Hitb
ERAE THIEAREB AR -

R2025%3F27H » AEEH H
BN A FRR2025F B B KA
WERT LB EHE - Hib
BHEETHEBARNEERE

°

R2026F7A9A - AEEH
BN A FR2026F B B KR
WMERIT B E R it
FAETHEAREEEAE

o

AN G (B B P AR 8 2K B R R
TR E R EERB A L
BR 5 1 %

AR A E A E RN P
B E BT R AR R &
Rt EEFS -

7% SR [ HE AR A B RS B R
B 5 17 SR AT SLAE R W
Rt EEFS -

AREEEREZEZRND
ERERRERFAMLE
R Rtz EERELEF
BRX -

e Q) SN
E R i R EGRR M R] L B
RBARRZEERELER
EXH -
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5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

25. RELATED PARTY TRANSACTIONS (Continued)

25. AR RS (&)

(a) Transactions during the periods (Continued) (@ HrxX3(E)
(ix)  The Group entered into a loan agreement with China Uranium (ix) AEBESPEHEZRERER
Development to withdraw amounts with China Uranium OB B 5 B R IR IR KIE M AT
Development and incurred interest expense for those loans. VEXBEEIRZEERE
EFBEFH
(x) The Group entered into a purchase agreement with a fellow (x) AEEHRASERZHEA
subsidiary of the Group, Swakop, for the purchases of natural AlSwakopr] 3 % B 155 A8
uranium resources with other taxes in relation thereon borne by BRARME IR - 82t FA RS
the Group. B L fth 5 TE F AN SR (B AR HE o
(xi)  The Group entered into a financial service agreement with a x) ANEBEASEERZRKHBQ
fellow subsidiary of the Group, Shenzhen Nengzhihui Investment ARV meECERERBRA
Co., Ltd. for the shared financial services provided by Shenzhen ARARYmEZEREFR
Nengzhihui Investment Co., Ltd. AR EZRB L
B 75 AR A5 3 3k ©
(b) The Group entered into two facility letters with CGNPC b) AEBEHPEZER (EE
Huasheng (as lender), pursuant to which the Company ERANEINAOERGE
can borrow from CGNPC Huasheng for operation capital Bt AAFBEXIERHE
within of total borrowing amounting to USD425,000,000 B =ZFRN FLMERE
(31 December 2025: USD425,000,000) from time to time 425,000,000% 7T (2025412
within 3 years from the first withdrawal. As at 30 June HA318 : 425,000,000% Jt)
2026, there was unused borrowing facilities amounting to AN A TEERPERERE
USD195,000,000 (31 December 2025: USD194,190,000). AEELHANEEELAHE-
B £2026F6HA30H ' kX8
A f& X @b & 195,000,000
ot (2025%F12A318 :
194,190,000% 7T) °
(c) The Group entered into three facility letters with (c) AEBEPRMEERE (EA

China Uranium Development (as lender), pursuant to
which the Company can borrow from China Uranium
Development for operation capital within of total borrowing
amounting to USD1,150,000,000 (31 December 2025:
USD1,350,000,000) from time to time within 3 years from
the first withdrawal. As at 30 June 2026, there was unused
borrowing facilities amounting to USD1,149,000,000 (31
December 2025: USD1,350,000,000).
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BRAN) L =HERBE
Bt ARBBEEXRIRRKA
BHN=ZFN - HRERE
1,150,000,0003 7t (20254
128318 :1,350,000,0003
JL) A ] B () AR B g 5 B
BREANESHANEELESHE
# - 4202665308 © K E)
A 1& 5% @b & #£1,149,000,000
FE L (2025%12A318
1,350,000,000%7T) °



Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

25. RELATED PARTY TRANSACTIONS continvea)  25. BB AR B (#Z)

(d)  The Group entered into a facility letter with CGNPC-URC (d AEESEFEZHE (ER
(as lender), pursuant to which the Company can borrow ERXRNILERBE &
from CGNPC-URC for operation capital within of total bt KRR EERIRAKA R
borrowing amounting to RMB50,000,000 (31 December N=FA EHEERBEAR
2025: RMB50,000,000) from time to time within 3 years #50,000,0007T (2025512 A
from the first withdrawal. As at 30 June 2026, there was 318 : AR ®50,000,0007T)
unused borrowing facilities amounting to RMB50,000,000 WA REREZBES
(31 December 2025: RMB5,000,000). ANECHREEESRE -

R2026F6A30R » REAE
@& E A K#50,000,0007T
(2025512 A431H : 5,000,000

ARE)
(e) The remuneration of directors of the Company during the (e) MAHBEARREZZMHE
periods was as follows: mr

Six months ended 30 June
B Z6530H L EA
2026 2025
20265 2025%F

HK$’000 HK$’000
T T
(Unaudited) (Unaudited)
(REEX) (R &%)

Short-term benefits 5 HAtE A 1,087 1,087
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Notes to the Condensed Interim Consolidated Financial Statements

5 BA P A 4R S B B R AR BT R

For the six months ended 30 June 2026 & £202646 A30H It 7~1E A

26. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS

Financial assets and financial liabilities recorded at
amortised cost

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the condensed interim consolidated financial
statements approximate their fair value.

Fair value hierarchy

The level in the fair value hierarchy within which the financial
assets or financial liabilities are categorised is determined on the
basis of the lowest level input that is significant to the fair value
measurement.

Financial assets and financial liabilities are classified in their
entirety into only one of the three levels.

The fair value hierarchy has the following levels:

- Level 1 — quoted prices (unadjusted) in active markets for
identical assets or liabilities

- Level 2 — inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices)

- Level 3 — inputs for the asset or liability that are not based
on observable market data (unobservable inputs).
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26.

EIL
il

EBMTHAZARER

RBERAIRZEMEERSR
&\

ARBEERR  REBHKAER
RRGE AP BRI ZERE
ElEBRABIKEAEREEAAE
A -

DREFER

TREEXTRABEMENAAE
ERDREBHDABHEEENR
EERBAEMETE °

TREENCRABERRBESIEE
=EERES—1E -

DABEBERDBATEER

- BF-H-HAREEXRBERN
BTSN HRE CRERE)

- FER-EBEERBENHEE
(BME#S) s (AR ER
B AUBRBAE BAFS—
AR EIRAERR SN

- BDZR-YFERABED
LRENEEXABEHAE
(THERBAE)



Notes to the Condensed Interim Consolidated Financial Statements

R AR & B I R Y =

For the six months ended 30 June 2026 & £202646 A30H £/~ A

INSTRUMENTS (Continued)

Fair value hierarchy (Continued)

As at
30 June 2026
A2026%

6A30A
HK$'000
TR

26. FAIR VALUE MEASUREMENTS OFFINANCIAL 26. €@ T E 2 A R EF £

(%)
RRESER(E)

Level 1 Level 2 Level 3

& Lt EEE
HK$'000 HK$'000 HK$'000
TERx TR TR

Financial assets SREE
Listed equity securities presented 25 AR AL Bzt AE M 540,723

as financial assets measured FENEENERE
at fair value through other EZ EMRAES

comprehensive income

540,723 = S

Level 1 Level 2 Level 3

& Lt EEE
HK$'000 HK$'000 HK$'000
TERx TR TR

(‘FVTOCI")
As at
31 December
2025
R20255
12A31H
HK$°000
THT
Financial assets SHEE
Listed equity securities presented 25 AR AL Bz AE M 501,553
as financial assets measured at 2 ER@FTENSHE
FVTOCI EZ FRAES

Valuation technique - equity investments

For Level 1 equity investments classified at FVTOCI, the Group
uses the closing market price as at reporting date per share
multiplied by the number of shares held.

501,563 = =

RERMT-REARE

BERAREFAREMGEERES R
ME—BRAREMS - AEEE
AR IRE B By & BT B R AR
FROEE -
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Definitions

“Articles of Association”
[EF24081]]

“Audit Committee”
[(BzZEg]

“Beijing China-Kazakh”
[ b 7 5 g |

“Board”

[EEg]

“Canada”

DN

“Central Mynkuduk Deposit”

[

“CGN Global”

[ EZBERHERR]

“CGNPC”

[0 B 1 SR

“CGNPC-URC”

[P Bz

means

=1
B

means

=1
B

means

means

=1
B

means

=1
B

means

means

means

means

92 CGN Mining Company Limited HEZEE B R A =

the articles of association of the Company as amended from time to time.
RABEHEET 2 B E R MBI -

the audit committee of the Board.
EEZREREZEE -

Beijing China-Kazakhstan Uranium Resources Technology Co., Ltd.* (it
F AR IS #H B R R A IR A A)), a limited liability company incorporated in
the PRC and a wholly-owned subsidiary of the Company.
IERFRHERMEBERAR  RAEFMAINEREERE A
KARZEMBAT -

the board of Directors of the Company.
RAREEG o

Canada, a country in the northern part of North America.

MEKX - B— AR ZMIE BB -

the central plot of Mynkuduk deposit in South-Kazakhstan region in
Kazakhstan, which is owned and operated by Ortalyk.

iz 70 0 B2 e HTE A PR B Se B b [ Y P B AL 32 SR A A J 3t 38 - i 2R
REAEARER -

CGN Global Uranium Limited, a company incorporated and registered in
England and Wales with limited liability and a subsidiary of the Company.
P E A2 BRR § EE SR 35 % B BR 2 ) (CGN Global Uranium Limited) © —f&
BEAEHEEER DEEREFMACOERETAT  BEARRZHE

AR

China General Nuclear Power Corporation* (B EZEE AR Q&) ,
a company incorporated in the PRC with limited liability and the ultimate
beneficial owner of CGNPC-URC (which directly and indirectly holds
100% equity interest in CGNPC-URC).

FPREZEEERAR  RPBIK I 2BERETAT  RREZHE
BREBHHEA A (BEMEEFA T EZHE100%E) -

CGNPC Uranium Resources Co., Ltd.* (R EZHEEREREGR A,
a company incorporated in the PRC with limited liability and the sole
shareholder of China Uranium Development.

PEZMEZRARAR  RAPBEKT 2EREERR] - APEHE
BRZIE—RE -



“China Uranium Development’

[h B2 3R

“Company”

VNS AN

“Controlling Shareholder”

[ AR R

“Corporate Governance Code
[ EB<FAl

“Director(s)”

=

“ED(s)”
[ITER]

“Environmental, Social and
Governance Committee”

[RIE - -HEREARREE]

“Group”
[AREE £ E]

“‘GWe”
[GWe]

“HK$” or uHKDu
Byl

“Hong Kong”
(&%

means

means

means

=1
B

means

=1
B

means

=
B

means

=
B

means

means

=7
=

means

=1
B

means

=1
=]

means

=1
B

Definitions

BE

China Uranium Development Company Limited, a company incorporated
in Hong Kong with limited liability and the Controlling Shareholder of the
Company.

TEMEERBRAF  REBAMKILZBEREELRF  XRAFLZ
PERRAR R o

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the Shares of which are listed on the main
board of the Stock Exchange.

o E BB % A IR A A1(CGN Mining Company Limited) * A £ B &+
M2 BREERR - EROPOBERZMER LT -

has the meaning ascribed to it under the Listing Rules.
BEELTHRABTZEE -

Corporate Governance Code set out in Appendix C1 to the Listing Rules.

LRI ERCIFESI B RERTAI -

the director(s) of the Company.

RRBEE o

the executive Director(s) of the Company.

RRRHAITES -
the environmental, social and governance committee of the Board.
EXgRR HeakERZEE-

the Company and its subsidiaries.
KRR REMBAF -

Gigawatts of Electricity.
ERES -

Hong Kong dollars, the lawful currency of Hong Kong.

BT BBZEAEER -

the Hong Kong Special Administrative Region of the PRC.
PEEBRIITHR -
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Definitions

Bx

“INED(s)” means  the independent non-executive Director(s) of the Company.

(B IEITESE] & RRBBEILIFITES »

“Irkol Mine” means the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili in Kazakhstan, which is owned and operated by
Semizbay-U.

[ 7] | B B8 L - (25 BB B 1A B2 52 HT SEChilli#E202 B B 2 Kyzylorzhinsk

wE - HHAREERERE

“Kazakhstan” means  the Republic of Kazakhstan.
[ 15 B 5o H73E & MEiES ATE R -
“Kazatomprom” means Joint Stock Company National Atomic Company “Kazatomprom”, a

joint stock company established according to the laws of Kazakhstan
with limited liability, which holds 51% equity interest of Semizbay-U and
Ortalyk.

[MERT & M5 RE 5 BNIB B R R T 8 T % A a)* (Joint Stock Company National
Atomic Company “Kazatomprom”) » — R AR 15 MG 1 50 T H A R AL /)
87 NI S ¥ S | N I /NS [OR 7 -

“Ib” means pound.

[b] = B o

“Listing Rules” means  the Rules Governing the Listing of Securities on the Stock Exchange.

[ ET#R Al = B P& S LTRA -

“Model Code” means the Model Code for Securities Transactions by Directors of Listed Issuers
set out in Appendix C3 to the Listing Rules.

[RZE<F A | TR B ERCIPE TN H T BEITAZFETES X HNRESTE -

“natural uranium” means uranium ore concentrate in the form of triuranium octaoxide.

[ R ] ] NEfL =8 7 g o

“NED(s)” means  the non-executive Director(s) of the Company.

[PEHITEE] = RRFERITES -

“Nomination Committee” means the nomination committee of the Board.

[IREELZEE = EEgREEEg
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“Ortalyk”

o
I
el

“Paladin”

[Paladin’A &1 ]

“PRC” or “China”
[l

“Remuneration Committee”

[HEES

“Reporting Period”
il

“RMB”
AR

“Semizbay Mine”

[ it i |

“Semizbay-U”

EiPANCIE

“Share(s)”
[ 17 ]

means

means

means

=
B

means

=1
B

means

=1
B

means

=
B

means

means

means

=7
=]

Definitions

BE

Mining Company “ORTALYK” LLP, a limited liability partnership
established in Kazakhstan, with the Company holding 49% of its equity
interest through its wholly-owned subsidiary and recognised as an
associate of the Company.
BEQRERBERBREEE B ZE(Mining Company “ORTALYK”
LLP) - ARMERINEK I ERETEREE  AARRBMERR] -
AARRBEEMBARRFAEH49%E R

Paladin Energy Limited, a company incorporated in Australia focusing
on the development of natural uranium, listed on the Australian Stock
Exchange with the stock code “PDN”, on the US OTCQX with the stock
code “PALAF” and on the Toronto Stock Exchange with the stock code
“PDN”.

Paladin Energy Limited + — ZR &3 fift 7038 K F| 25 37 2273 570 3 17 K 74 861 59
ERRT - AR [PDNI R AREE H X ST £ - LAREE [ PALAF]
MEBIOTCQXAZ 515 i RAKSE [PDNIRZteZEHFRZ S T o

The People’s Republic of China.
hEE ARHME -

the remuneration committee of the Board.

ExgyMEES -

the period from 1 January 2026 to 30 June 2026.
202641 A1H 2202696 A30H HAf -

Renminbi, the lawful currency of the PRC.
AR®E  FBRZEEEH -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast
in Kazakhstan, which is owned and operated by Semizbay-U.
BORZFEFTRIL - £77A % & 7 AT B Akmoltnsk OblastZ Valihanovl& + i
WARBEERERE -

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan with the Company holding 49% of its equity
interest through its wholly-owned subsidiary and recognised as a joint
venture of the Company.

AR FF AR E TS % % (Semizbay-U Limited Liability
Partnership) - BRWBERITEK Y BREETEEEE - BRARAE
EhE  RARRBEBE2EMBARIES H49%E s

ordinary Share(s) in the Company with a nominal value of HK$0.01 each.
RRAFEREEOVETT 2 LAk
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Definitions

Bx

“Shareholder(s)” means holder(s) of the Share(s) of the Company.

[ARER ] & RABBMEFEA °

“Stock Exchange” means  The Stock Exchange of Hong Kong Limited.

[ B8 22 P | g ERBMARGMBRRAT]

“subsidiary(ies)” means has the meaning ascribed to it under the Listing Rules.
[ B & 2~ A g BEEEmRAIFAE T 2% -

“treasury shares” means has the meaning ascribed to it under the Listing Rules.
[ g BEFmHRAMETZER -

“y” means  tons of elemental uranium.

[tU] = A < o8 8

“U,0," means triuranium octaoxide, a compound of uranium present as an olive green

to black, odorless solid, which is one of the more popular forms of

yellowcake and is transported between mills and refineries in this form.
[U,0,] | NEt=th —BHHtEY EBRBEEZERE  ERVEE A

BRXEAONESTEN 2 — - WAZE R TR &S0z HiEH o

“UK” means  the United Kingdom of Great Britain and Northern Ireland.

[ 22 g ATINERILEBRBS T -

“Us” means  the United States of America.

[5EE | & EFEE RE

“USD” or “US$” means United States dollars, the lawful currency of the US.

E & E EBHZETER -

“Zhalpak Deposit” means the uranium deposit located in Sozak district, Kazakhstan, which is
owned and operated by Ortalyk.

[ 5% & R RERAMA R mib @A HHE  ARAREARER -

*

For identification purpose only

Bt as)
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